THAI CAPITAL CORPORATION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

NOTES TO THE INTERIM FINANCIAL STATEMENTS 
FOR THE THREE-MONTH AND SIX-MONTH PERIODS ENDED JUNE 30, 2023 
      “UNAUDITED” 
1. GENERAL INFORMATION
Thai Capital Corporation Public Company Limited (“the Company”) is incorporated in Thailand and has its registered office at 87/2 CRC Tower, All Seasons Place, 45th Floor, Wireless Road, Lumpini Phathumwan, Bangkok.
The Company was listed on the stock Exchange of Thailand on April 29, 1991.
The Company and its subsidiaries (“the Group”) engage in two principal businesses as follows:
· Distribution of coal.
· Distribution of wholesale food market.
· Asset Management
TCC Asset Management Co., Ltd. (“Subsidiary”) principally operates in the asset management by acquiring or transferring non-performing assets from the financial institutions to follow-up and collect debts incurred from the debtor’s restructuring for the ultimate benefits. The subsidiary has been approved by the Bank of Thailand on February 7, 2017 registering to be an asset management company under the Ministerial Regulations (B.E.2541) issued under the Emergency Decree on Asset Management Company B.E.2541.
These interim financial statements have been approved for issue by the Company’s Board of Directors on August 11, 2023.
2. BASIS OF PREPARATION OF THE INTERIM FINANCIAL STATEMENTS
The interim financial statements are prepared in accordance with Thai Accounting Standards (“TAS”) No. 34 “Interim Financial Reporting”, including the interpretations and guidelines promulgated by the Federation of Accounting Professions and applicable rules and regulations of the Thai Securities and Exchange Commission. The Group chooses to present the condensed interim financial statements, and presents the statement of financial position, statements of income, comprehensive income, changes in shareholders’ equity and cash flows in the same format as the annual financial statements.

The interim financial statements do not include all of the financial information required for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the latest annual financial statements.

The interim financial statements in Thai language are presented in Thai Baht, which is the Group’s functional currency. The preparation of these official statutory interim financial statements is issued for Thai reporting purposes. The interim financial statements in English language have been translated from the interim financial statements in Thai language.

The preparation of the interim financial statements requires management to make estimates and assumptions that affect the application of policies and reported amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are based on historical experience and various other factors that are believed to be reasonable under the circumstances, the results of which form the basis of making the judgments about carrying amounts of assets and liabilities that are not readily apparent from other sources. Subsequent actual results may differ from these estimates.
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimate is revised, if the revision affects only that accounting period, and in the accounting period of the revision and future periods, if the revision affects both current and future accounting periods.
BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS
The consolidated interim financial statements have been prepared by including the accounts of the Company and its subsidiaries (together referred to as the “Group”) basing on the same basis as that applied for the consolidated financial statements for the year ended December 31, 2022.
The preparations of the consolidated financial statements have been based on the same accounting policies for the same or similar accounting transactions or accounting events.
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December 31,

Subsidiaries Country of incorporation Business type 2023 2022

Theco Sales Co., Ltd. Thailand Distribute of air conditioner 99.99 99.99

(Ceased operations)

Thai Capital Corporation People's Republic of China Consultant on coal business 100.00 100.00

(Guangzhou) Co., Ltd. (Ceased operations)

P.T. Thai Capital Indo Mining  Republic of Indonesia Sale of solid fuel,  99.83 99.83

  Co., Ltd. liquid fuel and gas 

(Ceased operations)

TCC Energy Co., Ltd. Thailand Sale of coal, plam shell and steel  100.00 100.00

TCC Asset Management Co., Ltd. Thailand Asset Management 100.00 100.00

Chai Asset Co., Ltd. Thailand Wholesale market 100.00 100.00

(Formerly : Chai Market Co., Ltd.)

Shareholding

June 30,


Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealized income or expenses arising from intra-group transactions, are eliminated. 
New financial reporting standards

New financial reporting standards that became effective in the current period

During the period, the Group has adopted the revised financial reporting standards, which are effective for the fiscal year beginning on or after January 1, 2023. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards revision and clarification of accounting practices and for some financial reporting standards, providing temporary reliefs or temporary exemptions to users of TFRSs.
The management assessed the financial statements of the Group do not have any significant impacts from the mentioned TFRSs in the period that it is adopted.
3. SIGNIFICANT ACCOUNTING POLICIES 
The measurement bases used in preparing the financial statements

The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended December 31, 2022.
4. TRANSACTIONS WITH RELATED PARTIES 

A related party is a person or entity that has control, or are controlled by, the Company and subsidiaries, whether directly or indirectly, or which are under common control with the Company and subsidiaries.

They also include a person which directly or indirectly own a voting interest in the Company and subsidiaries that gives them significant influence over the Company, key management personnel, directors, or officers with authority in the planning and direction of the Company’s and subsidiaries’ operations, including, close family members of mentioned person and entity that has control or significant influence whether directly or indirectly.

Significant transactions with related parties for the six-month periods ended June 30, 2023 and 2022 were as follows:
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2023 2022

Subsidiaries

P.T. Thai Capital Indo Mining Co., Ltd.

Administrative expenses 1,037                   1,021                  

Interest expense 4                         29                      

TCC Energy Co., Ltd.

Revenue from sales  11,976                 -                     

Management fee income 6,000                   6,000                  

Dividend income 15,000                 -                     

Interest income 1,566                   -                     

Purchase of goods 33,878                 72,301                

Interest expense 165                     2,559                  

Chai Asset Co., Ltd.

Interest income 6                         62                      

TCC Asset Management Co., Ltd.

Interest income 20                       -                     

Interest expense -                      99                      



Separate financial statements

Service income was included in the related party transactions at the actual cost incurred plus margin and the contract value.

The above income was presented in the statement of income under the account “other income” at the netted amount of service income and the actual cost incurred.

Key management personnel compensation
Key management personnel compensation for the six-month periods ended June 30, 2023 and 2022 consisted of:
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2023 2022

Short-term benefits 6,624                 6,855               

Post-employment benefits 457                    412                 

Total  7,081                 7,267               

Consolidated financial statements 


Directors’ remuneration
Directors’ remuneration represents benefits paid to the director of the Group in accordance with Section 90 of the Public Limited Companies Act B.E. 2535, exclusive of salaries and related benefit payable to directors who hold executive positions.

For the six-month periods ended June 30, 2023 and 2022, the Group paid directors’ remuneration in the amount of Baht 1.14 million.  
The significant balances of assets and liabilities with related parties as at June 30, 2023 and December 31, 2022 were as follows:
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2023 2022 2023 2022

Trade receivables

Theco Sales Co., Ltd.  -                       -                       15,504                  15,504                 

TCC Energy Co., Ltd. -                       -                       -                       14,739                 

Far East Knitting & Spining Co., Ltd. 1,498                   1,498                   -                       -                      

The Friday Factory Co., Ltd. 25,224                 26,012                 -                       -                      

Total  26,722                 27,510                 15,504                  30,243                 

Less: Allowance for expected credit loss (26,722)                (27,510)                (15,504)                (15,504)               

Trade receivables - net -                       -                       -                       14,739                 

Other receivables

Theco Sales Co., Ltd.  -                       -                       1,871                   1,804                  

Thai Capital Corporation

  (Guangzhou) Co., Ltd. -                       -                       1,868                   1,868                  

TCC Energy Co., Ltd. -                       -                       7,986                   105,917               

TCC Asset Management Co., Ltd. -                       -                       20                        786                     

Chai Asset Co., Ltd. -                       -                       1,161                   1,155                  

Total  -                       -                       12,906                  111,530               

Less: Allowance for expected credit loss -                       -                       (3,739)                  (3,672)                 

Other receivables - net -                       -                       9,167                   107,858               

Consolidated financial statements Separate financial statements


[image: image5.emf]Thousand Baht

2023 2022

Trade payables

TCC Energy Co., Ltd. 23,843                     9,718                      

Other payables

Thai Capital Corporation (Guangzhou) Co., Ltd. 174                          176                         

P.T. Thai Capital Indo Mining Co., Ltd. 29,136                     27,507                    

TCC Energy Co., Ltd. -                          15,388                    

Separate financial statements


Short-term loans to related parties

Short-term loans to related parties in the separate financial statement as at June 30, 2023 consisted of:
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TCC Energy Co., Ltd. 150,000                 

Chai Asset Co., Ltd. 950                       

TCC Asset Management Co., Ltd. 9,000                    

Total 159,950                 


Movements of short-term loans to related parties in the separate financial statements for six-month period ended June 30, 2023 were as follows:  
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Beginning balance -                       

Increase 194,950                

Decrease (35,000)                 

Ending balance 159,950                

The Company had short-term loans to related parties with agreement, repayment due at call, interest charged at the rate of 3 percent per annum and unsecured.

Short-term loans from related parties

Short-term loans from related parties in the separate financial statement as at December 31, 2022 consisted of:
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TCC Energy Co., Ltd. 87,036                   

P.T. Thai Capital Indo Mining Co., Ltd. 883                       

Total  87,919                   


Movements of short-term loans from related parties in the separate financial statement for the six-month period ended June 30, 2023 were as follows:  
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Beginning balance 87,919                  

Increase -                       

Decrease (87,919)                 

Ending balance -                       

The Company had short-term loans from related parties with agreement, repayment due at call, interest charged at the rate of 3 percent per annum and unsecured.
The Company made the offset transaction between short-term loan to TCC Energy Co., Ltd. of Baht 87.04 million including accrued interest expense of Baht 15.38 million with the other receivables of Baht 102.42 million.
Significant agreement

The Company had charged cost from asset utilization and operating expenses from TCC Energy Co., Ltd at the monthly service of Baht 1 million.

Co-guarantee for liabilities
As at June 30, 2023 and December 31, 2022, related parties had co-guarantee liabilities as follows:
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Guarantee Insured Credit limit Principal Credit limit Principal

a) Thai Capital Corporation Public Company Limited Bank overdrafts  TCC Energy Co., Ltd. 5,000               -                  5,000               -                 

TCC Asset Management Co., Ltd., had pledged Short–term loans from financial institutions  185,000           -                  185,000           -                 

fixed deposit as collateral for the secured transaction.

b) Thai Capital Corporation Public Company Limited and Directors Short–term loans from financial institutions  TCC Energy Co., Ltd. 50,000             50,000             50,000             -                 

Chai Asset Co., Ltd. had mortgaged land including construction.

c) Thai Capital Corporation Public Company Limited  Short–term loans from other company TCC Energy Co., Ltd. 140,000           -                  140,000           -                 

d) Directors Leases liabilities  TCC Energy Co., Ltd. 2,416               1,414               1,667               948                

2023 2022

Guarantor/Collateral



Nature of relationship
[image: image11.emf]Name Country Relation Type of relation

Theco Sales Co., Ltd.  Thailand Subsidiary Direct shareholding

Thai Capital Corporation  People's Republic of China Subsidiary Direct shareholding

  (Guangzhou) Co., Ltd.

P.T. Thai Capital Indo Mining Co., Ltd. Republic of Indonesia Subsidiary Direct shareholding

TCC Energy Co., Ltd. Thailand Subsidiary Direct shareholding

TCC Asset Management Co., Ltd. Thailand Subsidiary Direct shareholding

Chai Asset Co., Ltd. Thailand Subsidiary Direct shareholding

Far East Knitting & Spining Co., Ltd. Thailand Related company Management and/or

shareholders are family

The Friday Factory Co., Ltd. Thailand Related company Management and/or

shareholders are family


Bases of measurement for intercompany revenues and expenses
[image: image12.emf]Pricing policies

Purchase - sale of goods Stipulate in the agreement

Revenue from rendering of service Actual cost incurred plus margin and the contract value

Interest income - expense Referred to the commercial bank's interest rate

Administrative expenses Stipulate in the agreement


Credit terms for sale of goods to related companies granted by the Group range from 30 – 90 days (other companies: 0 – 90 days)
5. CASH AND CASH EQUIVALENTS

Cash and cash equivalents as at June 30, 2023 and December 31, 2022 consisted of:
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2023 2022 2023 2022

Cash  311                        270                        21                       16                      

Cash at banks 222,417                  281,321                  47,974                 54,400                

Total  222,728                  281,591                  47,995                 54,416                

Separate financial statements Consolidated financial statements


6. TRADE AND OTHER RECEIVABLES
Trade and other receivables as at June 30, 2023 and December 31, 2022 consisted of:
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2023 2022 2023 2022

Trade receivables

Related parties 26,722                    27,510                     15,504                 30,243                

Other parties 216,959                  189,480                   36,206                 33,702                

Total 243,681                  216,990                   51,710                 63,945                

Less: Allowance for expected credit loss (40,019)                   (41,206)                    (28,802)                (29,201)               

Trade receivables - net 203,662                  175,784                   22,908                 34,744                

Other receivables

Accrued income 66                           142                          10,487                 63,465                

Advance payment 114                         403                          18                        24                       

Prepaid expenses  1,842                      493                          901                      333                     

Accrued dividend income -                         -                          -                       45,000                

Others 5,784                      1,085                       3,399                   4,045                  

Total 7,806                      2,123                       14,805                 112,867               

Less: Allowance for expected credit loss (981)                        (981)                         (4,719)                  (4,652)                 

Other receivables - net 6,825                      1,142                       10,086                 108,215               

Trade and other receivables - net 210,487                  176,926                   32,994                 142,959               

Consolidated financial statements Separate financial statements


Movements of allowance for expected credit loss for the six-month period ended June 30, 2023 were as follows:
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Consolidated

financial statements

Beginning balance 42,187                     33,853                    

Add Expected credit loss -                          67                          

Less Repayment (1,187)                      (399)                       

Ending balance 41,000                     33,521                    

financial statements

Separate


As at June 30, 2023 and December 31, 2022, the Group had outstanding balances of trade receivables aged by number of months as follows:
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2023 2022 2023 2022

Related parties

Current -                    -                    -                    14,739              

Overdue

     Over 12 months  26,722               27,510               15,504               15,504              

Total 26,722               27,510               15,504               30,243              

Other parties

Current 100,592             115,024             22,908               20,006              

Overdue

     Not over 3 months  98,821               60,600               -                    -                   

     Over 3 months up to 6 months  2,701                160                   -                    -                   

     Over 6 months up to 12 months  1,547                -                    -                    -                   

     Over 12 months  13,298               13,696               13,298               13,696              

Total 216,959             189,480             36,206               33,702              

Consolidated financial statements Separate financial statements

 
7. INVENTORIES
Inventories as at June 30, 2023 and December 31, 2022 consisted of:
[image: image17.emf]Thousand Baht

2023 2022

Coal 364,596                280,451               

Less: Allowance for devaluation of inventories  (3,679)                  (3,679)                 

Inventories - net 360,917                276,772               

Consolidated financial statements


For the six-month periods ended June 30, 2023 and 2022, cost of inventories was included in cost of sale
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2023 2022 2023 2022

Cost of sale 575,584              759,135              47,322                72,301                

Separate financial statements Consolidated financial statements


8. LOANS PURCHASED OF RECEIVABLES
Loans purchased of receivables as at June 30, 2023 consisted of:
[image: image19.emf]Thousand Baht

Consolidated 

financial statement

Loans purchased of receivables - at amortised cost 77,992                    

Add: Accrued interest receivables -                          

Less: Allowance for expected credit losses -                          

Loans purchased of receivables - net 77,992                    

On June 22, 2023, TCC Asset Management Co., Ltd. (“Subsidiary”) entered into the agreement to acquire non-performing loans from a financial institutions. Those non-performing loans are 36 secured debtors with totaling value of Baht 77.99 million and the subsidiary is in the process of notifying the transfer of rights with the debtors in each contract.

9. INVESTMENTS IN SUBSIDIARIES
Investments in subsidiaries in the separate financial statements as at June 30, 2023 and December 31, 2022 were summarized as follows:
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Subsidiaries 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022

Theco Sales Co., Ltd. 10,000        10,000        99.99          99.99          9,999            9,999            (9,999)          (9,999)          -               -               -               -              

Thai Capital Corporation

(Guangzhou) Co., Ltd. 2,440          2,440          100.00        100.00        2,440            2,440            (2,440)          (2,440)          -               -               -               -              

P.T. Thai Capital Indo 

Mining Co., Ltd. 30,163        30,163        99.83          99.83          30,110          30,110          (5,416)          (5,416)          24,694          24,694          -               -              

TCC Energy Co., Ltd. 300,000      300,000      100.00        100.00        300,000        300,000        -               -               300,000        300,000        15,000          -              

TCC Asset Management Co., Ltd. 98,750        98,750        100.00        100.00        98,750          98,750          -               -               98,750          98,750          -               -              

Chai Asset Co., Ltd. 650,000      650,000      100.00        100.00        650,000        650,000        -               -               650,000        650,000        -               -              

Total 1,091,299     1,091,299     (17,855)         (17,855)         1,073,444     1,073,444     15,000          -              

ended June 30

Thousand Baht

Dividend income

Cost value Paid-up share capital Shareholding  Allowance for impairment Net book value

For the six-month period


10. PROPERTY, PLANT AND EQUIPMENT

Movements of the property, plant and equipment for the six-month period ended June 30, 2023 were summarized as follows:
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Consolidated  Separate 

Note financial statements financial statements

Net book value

At January 1, 2023 690,558                  306                       

Purchase/ transfer-in 1,342                     -                        

Depreciation (2,872)                    (14)                        

Disposal/ transfer-out -                         -                        

At June 30, 2023 689,028                  292                       

Net book value

Owned assets 686,696                  292                       

Assets under lease agreement 2,332                     -                        

At June 30, 2023 689,028                  292                       

As at June 30, 2023 and December 31, 2022, the Group had mortgages land including existing construction as collateral for a loans from financial institutions, which its net book value was summarized as follows:
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2023 2022

Land 200,157                 200,157                

Buildings  63,858                   66,321                  

Total 264,015                 266,478                

Consolidated financial statements

 
11. SHORT–TERM LOANS FROM FINANCIAL INSTITUTIONS

Short–term loans from financial institutions as at June 30, 2023 consisted of:
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Consolidated 

financial statements

Promissory notes 50,000                      


12. 
TRADE AND OTHER PAYABLES 
Trade and other payables as at June 30, 2023 and December 31, 2022 consisted of:
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2023 2022 2023 2022

Trade payables

    Related parties -                      -                      23,843                 9,718                  

    Other parties 39,535                 72,039                 2,746                   5,778                  

Total 39,535                 72,039                 26,589                 15,496                

Other payables

    Accrued expenses 10,049                 18,013                 26,826                 40,100                

    Others 21,361                 12,963                 15,550                 11,595                

Total 31,410                 30,976                 42,376                 51,695                

Grand total 70,945                 103,015               68,965                 67,191                

Separate financial statements Consolidated financial statements


13. DEBENTURES


The Group issued the unsubordinated unsecured debentures with debenture holders’ representative at par value of Baht 1,000 which its details were summarized as follow:
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%

June 30, December 31, Year Maturity  Interest  Interest

Issued date Units Credit limit 2023 2022 Tenor date rate payment

The Company

Aug 25, 2022 200,000     200,000    200,000               200,000                1 Year 6 months Feb 25, 2024 6.50       each quarterly

Feb 23, 2023 200,000     200,000    200,000               -                       1 Year 6 months Aug 23, 2024 6.90       each quarterly

Total 400,000  200,000 

Less  Deferred debenture issuing cost  (5,048) (3,241)

Net 394,952  196,759 

Less  Current portion of debentures (198,163) -     

Long-term debentures 196,789  196,759 

Principal


The carrying amount and fair values of debentures (gross amount before issuing cost) as at June 30, 2023 and December 31, 2022 were summarized as follow:
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2023 2022 2023 2022

Debentures

400,000  200,000  398,460  199,932 

Fair value Carrying amount

Consolidated and separate 
financial statements


Fair values for traded debentures have been determined based on quoted selling prices from The Thai Bond Market Association at the close of the business at the end of the reporting period.
Movements of debentures for the six-month period ended June 30, 2023 were summarized as follows:
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Beginning balance 200,000             

Issuance of debentures 200,000             

Repayment -                    

Ending balance 400,000             

Beginning balance (3,241)                

Debenture issuing cost (4,192)                

Written-off as borrowing cost 2,385                 

Ending balance (5,048)                

Net 394,952             

Due of payment

    Within 1 year 198,163             

    More than 1 year but not over 2 years 196,789             

Total 394,952             


On February 23, 2023, the Group issued the unsubordinated, unsecured debentures with debenture holders’ representative at par value of Baht 1,000 which its details were summarized as follow:
	Name:
	Debentures of Thai Capital Corporation Public Company Limited No. 1/2023 due B.E.2567.


	Amount:
	Not exceed Baht 200 million.

	Tenor:
	1 Year 6 Months.

	Interest rate
	6.90% per annum.

	Type:
	Unsubordinated and unsecured debentures in registered name form with debenture holders’ representative.



	Offering:
	Private placement to the institutional investors and/or high net-worth investors. 

	Objective
	Used as working capital the energy business in the amount of Baht 150 million and investment in the asset management business in the amount of Baht 50 million.



In issuing these debentures, the Group incurred costs which were recorded as a deduction against the value of the debentures. The Group amortized these issuing costs over the term of the debentures, to increase the value of the debentures.
Under rights and responsibilities of debenture issuer, the Group is required to comply with the terms and responsibilities as follow:

Maintain the net debt to equity ratio of the financial statements not exceed 2.5:1 over the tenor of the debentures.

Net debt refers of the interest-bearing debt of the debenture issuer.
The Ordinary General Shareholders’ Meeting held on April 25, 2023 passed the resolutions to approve the increasing the debenture facility from the existing facility not exceeding of Baht 400 million to not exceeding of Baht 700 million.
14. PROVISIONS FOR EMPLOYEE BENEFIT
Provisions for employee benefit as at June 30, 2023 and December 31, 2022 consisted of:
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2023 2022 2023 2022

Post employment benefits

Present value of obligations 14,157           13,094           320                279              

Provisions for employee benefit 14,157           13,094           320                279              

Less  Current portion (454)               (454)               -                 -              

Provisions for long-term 13,703           12,640           320                279              

financial statements financial statements

Consolidated  Separate 


Movements of the present value of provisions for employee benefit for the six-month period ended June 30, 2023 were summarized as follows:
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Consolidated Separate

Post-employment benefit plan

Present value of provision for employee benefit

At January 1, 2023 13,094                          279                             

Included in profit or loss:

   Current service cost 903                              37                               

   Interest cost 160                              4                                 

At June 30, 2023 14,157                          320                             

financial statements financial statements


15. SHARE CAPITAL 
Movement of share capital for the six-month period ended June 30, 2023 were summarized as follows:

[image: image30.emf]Baht

Par value Number Amount

Share capital

Ordinary shares

At January 1, 2023 0.50 1,908,709,441      954,355          

At June 30, 2023 0.50 1,908,709,441      954,355          

Issued and paid-up shares

Ordinary shares

At January 1, 2023 0.50 1,392,723,218      696,362          

Increase of new shares 0.50 2,826,932            1,413              

At June 30, 2023 0.50 1,395,550,150      697,775          

Thousand Baht

The holders of ordinary shares are entitled to receive dividends as declared from time to time, and are entitled to one vote per share at meetings of the Company.
Share capital

In May 2023, the holders of the fourth warrants (TCC-W4) have exercised their warrants to be ordinary shares, which the Company recorded money received from such warrants exercised into the account of ordinary shares of Baht 1.41 million and into the account of premium on share capital of  Baht 1.14 million (“shareholders’ equity”) totaling of Baht 2.55 million.
The Company issued ordinary shares to the warrant holders and registered its share capital with the Department of Business Development, the Ministry of Commerce on May 18, 2023.
16. WARRANTS

The detail of warrants was summarized as follow:

The fourth warrants to be exercised to the new ordinary share (TCC-W4) 
	Type of warrant
	:
	The Warrant to be exercised to the new ordinary share of Thai Capital Corporation Public Company Limited No.4 (“the fourth warrants” or “TCC-W4”)

	Category
	:
	Registered and transferable

	The offering price
	:
	Baht 0.00

	Terms of the warrant
	:
	10 years from the date of issuance and offering

	Issueing and offering date
	:
	May 15, 2013

	Exercise ratio
	:
	1 warrant per 1.10801 ordinary share (right adjusted) 

	Exercise price
	:
	Baht 0.903 per share

	Exercise period
	:
	The last business day of March, June, September and December each year until the date of expiration of the warrants.

	The last exercise date
	:
	May 14, 2023

	Expiration date
	:
	May 14, 2023


The fifth warrants to be exercised to the new ordinary share (TCC-W5) 
	Type of warrant
	:
	The Warrant to be exercised to the new ordinary share of Thai Capital Corporation Public Company Limited No.5 (“the fifth warrants” or “TCC-W5”)

	Category
	:
	Registered and transferable

	The offering price
	:
	Baht 0.00

	Terms of the warrant
	:
	10 years from the date of issuance and offering

	Issuing and offering date
	:
	May 25, 2018

	Exercise ratio
	:
	1 warrant per 1 ordinary share 

	Exercise price
	:
	Baht 0.50 per share

	Exercise period
	:
	The last business day of July each year until the date of expiration of the warrants.

	The last exercise date
	:
	May 24, 2028

	Expiration date
	:
	May 24, 2028


Movement of the warrants during the period were as follows:
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Beginning as at Outstanding as at

Type of warrants January 1, 2023 Exercised warrants Expired warrants June 30, 2023

TCC-W4 359,338,742            (2,551,361)              (356,787,381)           -                        

TCC-W5 98,408,417              -                             -                         98,408,417             

Total 457,747,159            (2,551,361)              (356,787,381)           98,408,417             


17. DIVIDEND
[image: image32.emf]Baht Thousand Baht

Dividend Approval

The Company

Period 2023The Board of Directors’ Meeting May 12, 2023 Jun 9, 2023 0.05             69,773             -                  

Subsidiary

Period 2023The Board of Directors’ Meeting Mar 31, 2023 Apr 28, 2023 0.50             15,000             750                 

Legal reserve

Actual 

dividend paid

Approval 

date

Dividend 

payment date

Interim 

dividend 

per share


18. REVENUE FROM CONTRACT WITH CUSTOMERS
Disaggregation of revenue for the six-month periods ended June 30, 2023 and 2022 were summarized as follows:

[image: image33.emf]Thousand Baht

2023 2022 2023 2022

Type of goods or services

   Coal 689,316             954,474             53,696               83,013              

   Dividend income -                    -                    15,000               -                   

   Management fee income -                    -                    1,291                 1,701                

   Gain on exchange rate 2,964                 -                    -                    -                   

   Other income 387                    9                       155                    -                   

   Total 3,351                 9                       16,446               1,701                

Grand total 692,667             954,483             70,142               84,714              

Timing of revenue recognition

   At a point in time 689,703             954,483             68,851               83,013              

   Over time 2,964                 -                    1,291                 1,701                

Total 692,667             954,483             70,142               84,714              
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19. INCOME TAX

The Group recognized income tax expense for the six-month periods ended June 30, 2023 and 2022 based on the best estimate of the weighted average annual income tax rate expected for the full financial year. Amounts accrued for income tax expense in the interim period may have to be adjusted in a subsequent interim period of that financial year if the estimate of the annual income tax rate changes.
Tax expense for the six-month periods ended June 30, 2023 and 2022 consisted of:
[image: image34.emf]Thousand Baht

2023 2022

Income tax recognized in profit or loss

Current tax expense

Current period (8,484)                   (25,631)                

Deferred tax 

Movements in temporary differences 186                       411                      

Tax expense (8,298)                   (25,220)                
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Before tax Tax income Net of tax

Income tax recognised in other comprehensive income (loss)

Actuarial loss (1,072) 211 (861)

2022
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[image: image36.emf]Thousand Baht

Before tax Tax income Net of tax

Income tax recognised in other comprehensive income (loss)

Actuarial loss  (15) -               (15)

2022
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DEFERRED TAX 
Deferred tax as at June 30, 2023 and December 31, 2022 consisted of:

[image: image37.emf]Thousand Baht

2023 2022 2023 2022

Deferred tax assets 10,818             10,270             1,010              648               

Deferred tax liabilities (1,010)              (648)                 (1,010)            (648)              

Deferred tax assets - net 9,808               9,622               -                 -                
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20. OPERATING SEGMENT

Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to the segment and assess its performance measured basing on segment operating profit or loss on a basis consistent with that used to measure operating profit or loss in the financial statements.

The chief operating decision maker has been identified as the Board of Directors of the Company.
Business segment
The Group identified their business segment as follow:
	Thai Capital Corporation Public Co., Ltd.
	Distribution of coal.

	TCC Energy Co., Ltd. 
	Distribution of coal.

	Chai Asset Co., Ltd.
	Distribution of wholesale food market.

	TCC Asset Management Co., Ltd.
	Asset Management


All inter-segment transaction were eliminated in preparing the consolidated financial statements.
The Group's operating income is from coal business segment only.

Significant operating segment assets and liabilities of the Group as at June 30, 2023 and December 31, 2022 consisted of:
[image: image38.emf]2023 2022 2023 2022 2023 2022 2023 2022

Cash and cash equivalents 217,162        206,186        5,347           75,042          219              363              222,728        281,591       

Trade and other receivables 210,430        176,926        57                -               -               -               210,487        176,926       

Inventories 360,917        276,772        -               -               -               -               360,917        276,772       

Other current assest 8,269           4,139           17                -               1,690           1,658           9,976           5,797          

Restricted bank deposits and investments  840              840              25,000          25,000          -               -               25,840          25,840         

Loans purchased of receivables -               -               77,992          -               -               -               77,992          -              

Property, plant and equipment  62,439          63,958          -               -               626,589        626,600        689,028        690,558       

Right-of-use assets 9,275           860              -               -               -               -               9,275           860             

Intangible assets 2,483           2,962           -               -               -               -               2,483           2,962          

Deferred tax assets 9,808           9,622           -               -               -               -               9,808           9,622          

Other non-current assest 2,994           1,161           3                  2                  1,044           1,044           4,041           2,207          

-              

Short-term loans from financial institutions 50,000          -               -               -              

-                   

-               50,000          -              

Trade and other payables 70,094          102,767        313              25                538              223              70,945          103,015       

Income tax payable 8,479           34,489          -               -               -               -               8,479           34,489         

Lease liabilities 10,741          2,173           -               -               -               -               10,741          2,173          

Debentures 394,952        196,759        -               -               -               -               394,952        196,759       

Provisions for employee benefit 13,900          12,870          -               -               257              224              14,157          13,094         

Liabilities

Assets

Thousand Baht

Sale of coal Asset Management Toal Wholesale food market



Geographical information
The Group operate in a single geographical segment principally in Thailand. There are no material revenues derived from or assets located in foreign countries. Therefore, revenue and assets presented in the financial statements are geographical segment reporting.
21. EARNINGS (LOSS) PER SHARE
Basic earnings (loss) per share

Basic earnings (loss) per share for the three-month and six-month periods ended June 30, 2023 and 2022 were calculated by dividing profit for the period attributable to the ordinary shareholders of the Group by the weighted average number which were summarized as follow:
[image: image39.emf]2023 2022 2023 2022

Profit (loss) for the period (Thousand Baht) 8,903                 61,472               (9,779)               (170)                 

Weighted average number of 

   ordinary shares (Thousand shares)

Ordinary shares at the beginning of period 1,392,723         1,281,313         1,392,723         1,281,313       

Increase in shares 1,367                 107,628            1,367                107,628          

Weighted average number of ordinary shares  1,394,090         1,388,941         1,394,090         1,388,941       

Basic earnings (loss) per share (Baht) 0.0064               0.0443               (0.0070)             (0.0001)           
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[image: image40.emf]2023 2022 2023 2022

Profit for the period (Thousand Baht) 15,947               93,411               349                    2,191               

Weighted average number of 

   ordinary shares (Thousand shares)

Ordinary shares at the beginning of period 1,392,723         1,281,313         1,392,723         1,281,313       

Increase in shares 687                    82,999               687                    82,999             

Weighted average number of ordinary shares  1,393,410         1,364,312         1,393,410         1,364,312       

Basic earnings per share (Baht) 0.0114               0.0685               0.0003              0.0016             
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Diluted earnings per share

Diluted earnings per share is calculated by dividing profit for the period attributable to the ordinary shareholders of the Group by the sum of the weighted average number of ordinary shares outstanding during the period plus the weighted average number of shares to be issued for the exercise of all dilutive potential ordinary shares into ordinary shares, without any consideration. The calculation assumes that the holders will exercise dilutive potential ordinary shares into ordinary shares when the exercise price is lower than fair value of ordinary shares.
For the three-month and six-month periods ended June 30, 2023 and 2022 diluted earnings per share were as follows:
[image: image41.emf]2023 2022

Profit for the period (Thousand Baht) 8,903                   61,472                

Diluted ordinary shares (Thousand shares)

Weighted average number of ordinary shares 1,394,090            1,388,941           

Exercised warrants 28,486                 100,192              

Diluted ordinary shares 1,422,576            1,489,133           

Diluted earnings per share (Baht)

0.0063                 0.0413                
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three-month period


[image: image42.emf]2023 2022 2023 2022

Profit for the period (Thousand Baht) 15,947                  93,411                  349                      2,191                  

Diluted ordinary shares (Thousand shares)

Weighted average number of ordinary shares 1,393,410             1,364,312             1,393,410            1,364,312           

Exercised warrants 36,093                  119,289                36,093                 119,289              

Diluted ordinary shares

1,429,503             1,483,601             1,429,503            1,483,601           

Diluted earnings per share (Baht)

0.0112                  0.0630                  0.0002                 0.0015                
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22. COMMITMENTS 
As at June 30, 2023 and December 31, 2022, the Group has commitments regarding to the agreements as follow:
[image: image43.emf]Thousand Baht

2023 2022 2023 2022

Monthly payment

The advisory agreement 

    Thai Baht (THB) 50                     50                     50                     50                    

    US Dollar (USD) -                    -                    5                       5                      

The office rental and services agreement 3                       3                       -                    -                   

The services agreement  112                    112                    -                    -                   

Remaining amount 

The consultants and construction 

    supervision agreement 1,503                 1,503                 -                    -                   

The services agreement  2,180                 -                    880                    -                   
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23. FINANCIAL INSTRUMENTS
A financial instrument is any contract that gives rise to both a financial asset of one entity and a financial liability or equity instrument of another entity.
Significant financial instruments of the Group presented in the statement of financial position principally comprise deposits at banks, investments, trade and other receivables, loans to related parties, loans purchased of receivables, trade and other payables, loans from financial institutions, loans from related parties, debenture and lease liabilities.
Fair value

The fair value disclosures of financial instruments, considerable judgment is necessarily required in estimation of fair value. Accordingly, the estimated fair value presented herein is not necessarily indicative of the amount that could be amid in a current market exchange. The use of different market assumptions and/or estimation methodologies may have a material effect on the estimated fair value.
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