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     “UNAUDITED”                                                                                                                             
1. GENERAL INFORMATION
Thai Capital Corporation Public Company Limited (“the Company”) is incorporated in Thailand and has its registered office at 87/2 CRC Tower, 45th Floor, All Seasons Place, Wireless Road, Lumpini, Phathumwan, Bangkok.
The Company was listed on the Stock Exchange of Thailand on April 29, 1991.
The Company and its subsidiaries (“the Group”) engage in two principal businesses as follows:
· Distribution of coal, palm shell and steel.
· Distribution of wholesale food market.
These interim financial statements have been approved for issue by the Company’s Board of Directors on November 11, 2021.
Coronavirus disease 2019 Pandemic

The situation of Coronavirus disease 2019 Pandemic (COVID-19), a dangerous communicable disease, tends to spread and severe expanding impacts continually, resulting affected to the Group’s business distribution of coal, palm shell and steel. Due to the measures of the Government sector regarding to restrict and protect the communicable disease and the decrease in foreign and domestic purchasing power impacts to the slowdown in production capacity of the business sector, there is significantly impacts to the Group’s financial position, operating results, and cash flows at present, and is expected to do so in the future. The Group’s management has continuously monitored ongoing that situation to assess the financial impact in respect of the valuation of assets, provisions and contingent liabilities. As the situation has evolved, the management’s judgements and significant accounting estimates will be reviewed.
2. BASIS OF PREPARATION OF THE INTERIM FINANCIAL STATEMENTS
The interim financial statements are prepared in accordance with Thai Accounting Standards (“TAS”)    No. 34 “Interim Financial Reporting”, including the interpretations and guidelines promulgated by the Federation of Accounting Professions and applicable rules and regulations of the Thai Securities and Exchange Commission.
The interim financial statements do not include all of the financial information required for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements for the year ended December 31, 2020.

The interim financial statements are presented in Thai Baht, which is the Group’s functional currency. The preparation of these financial statements is in Thai and English language and issued for Thai reporting purposes.

The preparation of the interim financial statements requires management to make estimates and assumptions that affect the application of policies and reported amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are based on historical experience and various other factors that are believed to be reasonable under the circumstances, the results of which form the basis of making the judgments about carrying amounts of assets and liabilities that are not readily apparent from other sources. Subsequent actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimate is revised, if the revision affects only that period, and in the period of the revision and future periods, if the revision affects both current and future periods.
BASIS OF PREPARATION OF THE CONSOLIDATED INTERIM FINANCIAL STATEMENTS
The consolidated interim financial statements have been prepared by including the accounts of the Company and its subsidiaries (together referred to as the “Group”) basing on the same basis as that applied for the consolidated financial statements for the year ended December 31, 2020.

The preparations of the consolidated interim financial statements have been based on the same accounting policies for the same or similar accounting transactions or accounting events.
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September 30,December 31,

Subsidiaries Country of incorporation Business type 2021 2020

Theco Sales Co., Ltd. Thailand Distribute of air conditioner 99.99 99.99

(Ceased operations)

Thai Capital Corporation People's Republic of China Consultant on coal business 100.00 100.00

(Guangzhou) Co., Ltd. (Ceased operations )

P.T. Thai Capital Indo Mining  Republic of Indonesia Sale of solid fuel,  99.83 99.83

  Co., Ltd. liquid fuel and gas 

(Ceased operations )

TCC Energy Co., Ltd. Thailand Sale of coal, plam shell and steel  100.00 100.00

TCC Asset Management Co., Ltd. Thailand Asset Management 100.00 100.00

(Not yet operated)

Chai Market Co., Ltd. Thailand Wholesale market 100.00 100.00

Shareholding


Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealized income or expenses arising from intra-group transactions, are eliminated. 

New financial reporting standards 
a) New financial reporting standards that became effective in the current period
During the period, the Group has adopted the revised financial reporting standards and interpretations, including the accounting guidances which are effective for fiscal years beginning on or after January 1, 2021. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards revision and clarification of interpretations and accounting guidance and disclosures in the notes to the financial statements to users of TFRS.

b) Financial reporting standard that will become effective in the future

The Federation of Accounting Professions announced the revised TFRSs which are effective for the fiscal year beginning on or after January 1, 2022. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards revision and clarification of accounting guidance and certain of TFRSs provide the practical expedient or temporary exemptions to the users of TFRSs.
At present, the management of the Group is evaluating the guidelines and the impact of this standard to the financial statements in the period when it is adopted.
3. SIGNIFICANT ACCOUNTING POLICIES 
The measurement bases used in preparing the financial statements

The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended December 31, 2020.
4. TRANSACTIONS WITH RELATED PARTIES 

A related party is a person or entity that has control, or are controlled by, the Company and subsidiaries, whether directly or indirectly, or which are under common control with the Company and subsidiaries.

They also include a person which directly or indirectly own a voting interest in the Company and subsidiaries that gives them significant influence over the Company, key management personnel, directors, or officers with authority in the planning and direction of the Company’s and subsidiaries’ operations, including, close family members of mentioned person and entity that has control or significant influence whether directly or indirectly.

Significant transactions with related parties for the nine-month period ended September 30, 2021 and 2020 were as follows:
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2021 2020 2021 2020

Subsidiaries

P.T. Thai Capital Indo Mining Co., Ltd.

Administrative expenses -                    -                     1,433               1,430              

Interest expense -                    -                     68                   97                  

TCC Energy Co., Ltd.

Management fee income -                    -                     9,000               9,000              

Purchase of goods -                    -                     85,549             21,870            

Interest expense -                    -                     4,454               3,736              

Chai Market Co., Ltd.

Interest income -                    -                     41                   3,336              

TCC Asset Management Co., Ltd.

Interest expense -                    -                     512                  512                 

Consolidated financial statements Separate financial statements
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2021 2020 2021 2020

Related companies

The Friday Factory Co., Ltd.

Revenue from sales  -                    5,919                  -                  -                 

Interest income -                    917                    -                  -                 

Consolidated financial statements Separate financial statements


Service income was included in the related party transactions at the actual cost incurred plus margin and the contract value.

The above income was presented in the statement of  income under the account “other income” at the netted amount of service income and the actual cost incurred.

Key management personnel compensation
Key management personnel compensation for the nine-month period ended September 30, 2021 and 2020 consisted of:
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2021 2020

Short-term benefits 7,328                   7,119                  

Post-employment benefits 523                     471                    

Total  7,851                   7,590                  

Consolidated financial statements 


Directors’ remuneration
Directors’ remuneration represents benefits paid to the director of the Group in accordance with Section 90 of the Group Public Company Limited Act, exclusive of salaries and related benefit payable to directors who hold executive positions.

For the nine-month period ended September 30, 2021 and 2020, the Group paid directors’ remuneration in the amount of Baht 1.67 million and Baht 1.62 million, respectively. 
The significant balances of assets and liabilities with related parties as at September 30, 2021 and December 31, 2020 were as follows:
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September 30, December 31, September 30, December 31,

2021 2020 2021 2020

Trade receivables

Theco Sales Co., Ltd.  -                      -                      15,504                 15,504                

Far East Knitting & Spining Co., Ltd. 1,498                   1,498                   -                      -                     

The Friday Factory Co., Ltd. 27,008                 27,008                 -                      -                     

Total  28,506                 28,506                 15,504                 15,504                

Less:

 Allowance for expected credit loss (27,656)                (23,998)                (15,504)                (15,504)               

Trade receivables - net 850                     4,508                   -                      -                     

Other receivables

Theco Sales Co., Ltd.  -                      -                      1,709                   1,635                  

Thai Capital Corporation

  (Guangzhou) Co., Ltd. -                      -                      1,570                   1,406                  

TCC Energy Co., Ltd. -                      -                      44,875                 35,245                

TCC Asset Management Co., Ltd. -                      -                      246                     92                      

Chai Market Co., Ltd. -                      -                      3,594                   3,553                  

Total  -                      -                      51,994                 41,931                

Less:

 Allowance for expected credit loss -                      -                      (3,279)                  (3,042)                 

Other receivables - net -                      -                      48,715                 38,889                

Investments in subsidiaries (see note 7) -                      -                      984,369               984,369              

Trade payables

TCC Energy Co., Ltd. -                      -                      39,246                 26,622                

Other payables

Thai Capital Corporation

  (Guangzhou) Co., Ltd. -                      -                      186                     164                    

P.T. Thai Capital Indo Mining Co., Ltd. -                      -                      25,005                 20,835                

TCC Energy Co., Ltd. -                      -                      9,837                   5,361                  

TCC Asset Management Co., Ltd. -                      -                      1,198                   686                    

Total -                      -                      36,226                 27,046                

Consolidated financial statements Separate financial statements


Short-term loans to related party

Short-term loans to related party as at September 30, 2021 and December 31, 2020 consisted of:
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September 30, December 31,

2021 2020

Chai Market Co., Ltd. 3,025                     660                       

Separate financial statements


Movements of short-term loans to related party for the nine-month period ended September 30, 2021 were as follows:  
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Separate financial statements

Beginning balance 660                                       

Increase 2,365                                    

Decrease -                                       

Ending balance 3,025                                    


The Company had short-term loans to Chai Market Co., Ltd., with agreement, repayment due at call, interest charged at the rate of 3 percent per annum and unsecured.
Short-term loans from related parties

Short-term loans from related parties as at September 30, 2021 and December 31, 2020 consisted of:
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September 30, December 31,

2021 2020

TCC Energy Co., Ltd. 221,576                  220,826                 

P.T. Thai Capital Indo Mining Co., Ltd. 2,899                     3,359                    

Total  224,475                  224,185                 

Separate financial statements


Movements of short-term loans from related parties for the nine-month period ended September 30, 2021 were as follows:  
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Separate financial statements

Beginning balance 224,185                                

Increase 141,760                                

Decrease (141,470)                               

Ending balance 224,475                                


The Company had short-term loans from TCC Energy Co., Ltd., TCC Asset Management Co., Ltd. and P.T. Thai Capital Indo Mining Co., Ltd., with agreement, repayment due at call, interest charged at the rate of 3 percent per annum and unsecured.
Significant agreement

The Company has charged cost from asset utilization and operating expenses from TCC Energy Co., Ltd at the monthly service of Baht 1 million.
Co-guarantee for liabilities 
As at September 30, 2021, the Group had co-guarantee liabilities as follows:


The Company

The Company has guaranteed liabilities for purchase of goods of TCC Energy Co., Ltd in the amount of Baht 60 million without compensation.


The Company had guaranteed for credit facilities from financial institutions of TCC Energy Co., Ltd without compensation (see notes 11 and 15).
The Company had guaranteed for credit facilities from sales of trade receivables, claiming rights transferrable, of TCC Energy Co., Ltd (see note 13).
Subsidiaries
The director of TCC Energy Co., Ltd had mortgaged land as collateral for credit facilities from financial institutions of TCC Energy Co., Ltd without compensation (see note 11).
Chai Market Co., Ltd had mortgaged land including construction as collateral for loan from financial institutions of TCC Energy Co., Ltd without compensation (see note 15).
The director of Chai Market Co., Ltd and TCC Asset Management Co., Ltd had guaranteed for the lease liabilities without compensation.
Nature of relationship

[image: image10.emf]Name Country Relation Type of relation

Theco Sales Co., Ltd.  Thailand Subsidiary Direct holding

Thai Capital Corporation  People's Republic of China Subsidiary Direct holding

  (Guangzhou) Co., Ltd.

P.T. Thai Capital Indo Mining Co., Ltd. Republic of Indonesia Subsidiary Direct holding

TCC Energy Co., Ltd. Thailand Subsidiary Direct holding

TCC Asset Management Co., Ltd. Thailand Subsidiary Direct holding

Chai Market Co., Ltd. Thailand Subsidiary Direct holding

Far East Knitting & Spining Co., Ltd. Thailand Related company Management and/or

shareholders are family

The Friday Factory Co., Ltd. Thailand Related company Management and/or

shareholders are family


Bases of measurement for intercompany revenues and expenses

[image: image11.emf]Pricing policies

Purchase of goods Stipulate in the agreement

Revenue from sale  Market Price / stipulate in the agreement

Revenue from redering of service Actual cost incurred plus margin and the contract value

Interest income - expense Referred to the commercial bank's interest rate

Administrative expenses Stipulate in the agreement


Credit terms for sale of goods to related companies granted by the Group range from 30 – 90 days (other companies : 0 – 60 days)
The subsidiary
On January 31, 2020, TCC Energy Co., Ltd. (“the Seller”) entered into the memorandum to sell coal with The Friday Factory Co., Ltd. (“the Buyer)  to determine the credit limit and payment for goods as mutually agreed, including to determine the interest rate for overdue payment at the rate of 5.75% per annum. 
On January 29, 2021, The Friday Factory Co., Ltd. (“Friday”) had written to confirm the repayment of debt with TCC Energy Co., Ltd. (“TCC”) by determining the outstanding repayment of Bath 27.01 million including accrued interest income within December 31, 2021. The director of TCC agreed to sale his owned land and bring such cash received to repay for Friday.

At the present, the mentioned land was mortgaged as collateral for loan from financial institution of TCC with the mortgage value of Baht 31 million.  Land has its appraised value of Baht 39.20 million as per the appraisal report of an independent valuer dated January 29, 2021.
The Board of Directors’ Meeting held on February 5, 2021 passed a resolution to acknowledge the progress report on debt collection from Friday and determined not to make sale with Friday unless the Group has fully received for the whole amount of debt.
5. TRADE AND OTHER RECEIVABL ES
Trade and other receivables as at September 30, 2021 and December 31, 2020 consisted of: 
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September 30, December 31, September 30, December 31,

2021 2020 2021 2020

Trade receivables

Related parties 28,506                    28,506                     15,504                 15,504                

Other parties 217,766                  100,805                   34,971                 27,642                

Total 246,272                  129,311                   50,475                 43,146                

Less:

 Allowance for expected credit loss (42,266)                   (38,867)                    (29,946)                (30,365)              

Trade receivables - net 204,006                  90,444                     20,529                 12,781                

Other receivables

Accrued income 66                          34                           49,640                 39,904                

Advance payment 18                          353                         18                       18                      

Prepaid expenses  850                        631                         569                     414                    

Others 1,116                      1,082                       3,334                   3,008                 

Total 2,050                      2,100                       53,561                 43,344                

Less:

 Allowance for expected credit loss (980)                       (981)                        (4,260)                  (4,022)                

Other receivables - net 1,070                      1,119                       49,301                 39,322                

Trade and other receivables - net 205,076                91,563                   69,830                52,103              

Consolidated financial statements Separate financial statements


As at September 30, 2021, trade receivables of the subsidiary in the amount of Baht 16.41 million (year 2020: in the amount of Baht 12.87 million) were discounted to a factoring company. In case the factoring company did not receive from such trade receivables, the subsidiary agreed to redeem such trade receivable from the factoring company (see note 13).
Movements of allowance for expected credit loss for nine-month period ended September 30, 2021 were as follows:
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Consolidated Separate

financial statements financial statements

Beginning balance 39,848                     34,387                    

Add (less)

 Expected credit loss (reversal) 3,398                      (181)                       

Ending balance 43,246                     34,206                    


As at September 30, 2021 and December 31, 2020, the Group had outstanding balances of trade receivables aged by number of months as follows:
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September 30, December 31, September 30, December 31,

2021 2020 2021 2020

Trade rceeivables 

Related parties

Current -                      1,527                  -                    -                    

Overdue

     Not over 3 months  -                      1,611                  -                    -                    

     Over 3 months up to 6 months  -                      1,501                  -                    -                    

     Over 6 months up to 12 months  3,138                   6,981                  -                    -                    

     Over 12 months  25,368                 16,886                15,504               15,504                

Total 28,506                 28,506                15,504               15,504                

Other parties

Current 131,009               56,471                17,607               8,478                 

Overdue

     Not over 3 months  72,243                 29,242                2,922                 4,302                 

     Over 3 months up to 6 months  -                      231                    -                    -                    

     Over 6 months up to 12 months  72                       -                     -                    -                    

     Over 12 months  14,442                 14,861                14,442               14,862                

Total 217,766               100,805              34,971               27,642                

Grand total 246,272               129,311              50,475               43,146                

Consolidated financial statements Separate financial statements


6. INVENTORIES

Inventories as at September 30, 2021 and December 31, 2020 consisted of:
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September 30, December 31,

2017 2016 2021 2020

Coal 161,255               117,167             

Less:

 Allowance for devaluation of inventories  (3,679)                  (3,679)               

Net -                    -                    157,576              113,488           

Consolidated financial statements Consolidated financial statements


For the nine-month period ended September 30, 2021 and 2020, cost of inventories was included in cost of sale
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2021 2020 2021 2020

Cost of sale 640,106             263,023             85,549               24,310             

Separate financial statements Consolidated financial statements


7. INVESTMENTS IN SUBSIDIARIES 
Investments in subsidiaries in the separate financial statements as at September 30, 2021 and December 31, 2020 consisted of:
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September 30, December 31, September 30,December 31, September 30, December 31, September 30, December 31, September 30, December 31,

Subsidiaries 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020

Theco Sales Co., Ltd. 10,000           10,000              99.99              99.99            9,999                9,999                (9,999)               (9,999)               -                   -                  

Thai Capital Corporation

(Guangzhou) Co., Ltd. 2,440             2,440                100.00            100.00          2,440                2,440                (2,440)               (2,440)               -                   -                  

P.T. Thai Capital Indo 

Mining Co., Ltd. 30,163           30,163              99.83              99.83            30,110              30,110              (10,225)             (10,225)             19,885              19,885             

TCC Energy Co., Ltd. 300,000          300,000             100.00            100.00          300,000             300,000             -                   -                   300,000             300,000            

TCC Asset Management Co., Ltd. 25,000           25,000              100.00            100.00          25,000              25,000              (516)                 (516)                 24,484              24,484             

Chai Market Co., Ltd. 640,000          640,000             100.00            100.00          640,000             640,000             -                   -                   640,000             640,000            

Total 1,007,549        1,007,549        (23,180)            (23,180)            984,369           984,369          

Thousand Baht

Cost value Paid-up share capital Shareholding  Allowance for impairment Net book value


8. PROPERTY, PLANT AND EQUIPMENT

Movements of the property, plant and equipment for the nine-month period ended September 30, 2021 were summarized as follows:
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Consolidated  Separate 

Note financial statements financial statements

Net book value

As at January 1, 2021 700,438                 534                      

Purchase/ transfer-in 154                       2                          

Disposal/ transfer-out (1)                          -                       

Depreciation (4,677)                    (202)                     

As at September 30, 2021 695,914                334                      

Net book value

Owned assets

As at December 31, 2020 699,681                 534                      

As at September 30, 2021 695,282                 334                      

Assets under lease agreement

As at December 31, 2020 757 -                       

As at September 30, 2021 632 -                       


As at September 30, 2021 and December 31, 2020, the Group had mortgages land including existing construction as collateral for a loans from financial institutions (see notes 11 and 15), which its net book value was summarized as follows:
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September 30, December 31,

2021 2020

Land 200,157               27,872               

Buildings  70,768                43,668               

Total 270,925               71,540               

Consolidated financial statements


Movements of the right-of-use assets recognized as equipment for the nine-month period ended September 30, 2021 were summarized as follows:
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Consolidated

 financial statements

Net book value

As at January 1, 2021 757                                 

Less

 Amortization (125)                                

As at September 30, 2021 632                                

The Group entered into the lease agreement for vehicles with other company. The Group recognized the right-of-use assets as part of property, plant and equipment.
9. LEASES
Right-of-use assets

Movements of the right-of-use assets for the nine-month period ended September 30, 2021 were summarized as follows:
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Consolidated and separate

 financial statements

Net book value

As at January 1, 2021 6,822                              

Less

 Amortization (2,230)                             

As at September 30, 2021 4,592                             


Lease liabilities

Leases liabilities as at September 30, 2021 and December 31, 2020 consisted of:
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September 30, December 31, September 30,December 31,

2021 2020 2021 2020

Lease liabilities 6,291               9,220              5,890            8,681            

Less

 Deferred interest (292)                 (610)               (279)             (587)             

Net 5,999               8,610              5,611            8,094            

Less

 Curent portion (3,659)              (3,506)             (3,483)           (3,334)           

Long-term leases liabilities 2,340              5,104             2,128           4,760           

Consolidated financial statement Separate financial statement


The Group entered into the lease agreement for office area for their operations.

Movements of leases liabilities for the nine-month period ended September 30, 2021 were as follows:
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Consolidated Separate

Note financial statementfinancial statement

Beginning balance 8,610                   8,094                  

Amortized interest 318                     307                    

Lease payment (2,929)                  (2,790)                 

Ending balance 5,999                   5,611                  


As at September 30, 2021, lease liabilities presented by term of repayment period were as follow:
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Deferred Minimum Deferred Minimum

Due of payment Present valueinterest expensesLease payment Present value interest expensesLease payment

Within 1 year 3,659             246                  3,905              3,483              237                   3,720             

More than 1 year but

 not over 5 years 2,340             46                    2,386              2,128              42                    2,170             

Total 5,999             292                  6,291              5,611              279                   5,890             

Consolidated financial statement Separate financial statement


10. INTANGIBLE ASSET
Movements of intangible asset for the nine-month period ended September 30, 2021 were summarized as follows:
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Consolidated  Separate 

Note financial statementsfinancial statements

Net book value

As at January 1, 2021 4,896                   4,893                  

Amortization (724)                    (722)                   

As at September 30, 2021 4,172                  4,171                


11. BANK OVERDRAFT AND SHORT–TERM LOANS FROM FINANCIAL INSTITUTIONS 
Bank overdraft and short–term loans from financial institutions as at September 30, 2021 and December 31, 2020 consisted of:
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September 30, December 31,

2021 2020

Bank overdraft

-                         2,141                    

Promissory notes

66,763                    85,900                  

Total

66,763                  88,041                

Consolidated financial statements


Collateral

TCC Energy Co., Ltd. had mortgaged certain of land including existing constructions as collateral (see note 8).

The Company has fully guaranteed for the credit facilities of subsidiary (see note 4).
The director of TCC Energy Co., Ltd had mortgaged land as collateral for credit facilities from financial institutions of TCC Energy Co., Ltd (see note 4).

12. TRADE AND OTHER PAYABLES 
Trade and other payables as at September 30, 2021 and December 31, 2020 consisted of:
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September 30, December 31, September 30, December 31,

2021 2020 2021 2020

Trade payables

    Related parties -                     -                     39,246                 26,622                

    Other parties 133,447               65,657                 -                     -                    

Total 133,447               65,657                 39,246                 26,622                

Other payables

    Accrued expenses 7,294                  6,278                  30,155                 21,506                

    Others 13,794                 6,812                  11,350                 9,836                 

Total 21,088                 13,090                 41,505                 31,342                

Grand total 154,535             78,747               80,751               57,964              

Separate financial statements Consolidated financial statements


13. SHORT-TERM LOANS FROM OTHER COMPANY
Short-term loans from other company as at September 30, 2021 and December 31, 2020 consisted of:
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September 30, December 31,

2021 2020

Factoring (trade receivables discounted) 13,145                 10,311                

Consolidated

financial statements


The subsidiary has credit facilities from the trade receivables discounted, which is a transfer of rights, amount of Baht 40 million (year 2020: in the amount of Baht 10 million) (see note 5), with interest rate at 8.50% per annum. 
Collateral
The Company had fully guaranteed for credit facilities of the subsidiary (see note 4).
14. CURRENT PORTION OF LIABILITIES
Current portion of liabilities as at September 30, 2021 and December 31, 2020 consisted of:
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September 30, December 31, September 30, December 31,

Note 2021 2020 2021 2020

Loans from financial institution 15 9,000                 7,875              -                 -                

Leases liabilities 9 3,659                 3,506              3,483              3,334             

Total 12,659             11,381          3,483            3,334           

Consolidated financial statements Separate financial statements


15. LOANS FROM FINANCIAL INSTITUTION

Loans from financial institution as at September 30, 2021 and December 31, 2020 consisted of:

[image: image30.emf]Thousand Baht %

Financial September 30, December 31,September 30,December 31, Referred Interest Term of

institutions 2021 2020 2021 2020 interest rate installment payment

Subsidiary

Commercial bank 13,500  13,500  9,000  13,500  2 End of month Jun 20 - May 22 Installment 1

st 

- 6

th  

Grace period for principal 

and interest repayment 

Installment 7

th

 - 12

th  

Grace period for principal repayment 

Installment 13

th

 - 24

th

monthly principal repayment of 

Baht 1.13 million 

Commercial bank 50,000  -      50,000  -      MLR End of month Mar 21 - Mar 24 Installment 1

st 

- 35

th  

Interest repayment 

Installment 36

th  

Whole principal and interest repayment 

Total 59,000  13,500 

Less

  Deferred financial fee (420)            -               

Net 58,580  13,500 

Less

  Current portion of liabilities (9,000)          (7,875)          

Long-term loan 49,580  5,625 

Due of payment

Credit limit Principal

Consolidated financial statements


Movements of loans from financial institution for the nine-month period ended September 30, 2021 were as follows: 
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Consolidated

financial statements

Beginning balance 13,500                       

Add

 Increase in loan 50,000                       

        Borrowing cost 80                             

Less 

Repayment (4,500)                        

        Financial fee paid (500)                          

Ending balance 58,580                       


Guaranteed
The Company had guaranteed for credit facilities from financial institutions of TCC Energy Co., Ltd. (see note 4).
Chai Market Co., Ltd. had mortgaged land including construction as collateral for loans from financial institutions of TCC Energy Co., Ltd. (see notes 4 and 8 ).
16. PROVISIONS FOR EMPLOYEE BENEFIT
Provisions for employee benefit as at September 30, 2021 and December 31, 2020 consisted of:
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September 30, December 31, September 30, December 31,

2021 2020 2021 2020

Post employment benefits

Present value of obligations

9,512             8,344             181                133               

Less

  Current portion

(695)               (695)               -                -               

Provisions for long-term employee benefit

8,817            7,649            181               133              

financial statements financial statements

Consolidated  Separate 


Movements of the present value of provisions for employee benefit for the nine-month period ended September 30, 2021 were as follows:

[image: image33.emf]Thousand Baht

Consolidated Separate

financial statements financial statements

Post-employment benefit plan

Present value of provision for employee benefit

As at January 1, 2021

8,344                               133                             

Included in profit or loss:

   Current service cost

995                                 45                               

   Interest cost

173                                 3                                 

As at September 30, 2021

9,512                              181                            


17. SHARE CAPITAL 
Movement of share capital for the nine-month period ended September 30, 2021 and  2020 were as follows:


[image: image34.emf]per share Number Amount Number Amount

Share capital

Ordinary shares

At January 1 0.50 1,908,709,441      954,355             1,908,709,441      954,355            

At September 30 0.50 1,908,709,441   954,355           1,908,709,441   954,355          

Issued and paid-up shares

Ordinary shares

At January 1 0.50 1,279,416,355      639,708             1,279,416,355      639,708            

At September 30 0.50 1,279,416,355   639,708           1,279,416,355   639,708          


The holders of ordinary shares are entitled to receive dividends as declared from time to time, and are entitled to one vote per share at meetings of the Company.
18. WARRANTS

The detail of warrants was summarized as follow:

The third warrants to be exercised to the new ordinary share (TCC-W3) 
	Type of warrant
	:
	The Warrant to be exercised to the new ordinary share of Thai Capital Corporation Public Company Limited No.3 (“the third warrants” or “TCC-W3”)

	Category
	:
	Registered and transferable

	The offering price
	:
	Baht 0.00

	Terms of the warrant
	:
	10 years from the date of issuance and offering

	Issueing and offering date
	:
	April 2, 2012

	Exercise ratio
	:
	1 warrant per 1.23886 ordinary shares (right adjusted)

	Exercise price
	:
	Baht 0.807 per share

	Exercise period
	:
	The last business day of March, June, September and December each year until the date of expiration of the warrants.

	The last exercise date
	:
	April 1, 2022

	Expiration date
	:
	April 1, 2022


The fourth warrants to be exercised to the new ordinary share (TCC-W4) 
	Type of warrant
	:
	The Warrant to be exercised to the new ordinary share of Thai Capital Corporation Public Company Limited No.4 (“the fourth warrants” or “TCC-W4”)

	Category
	:
	Registered and transferable

	The offering price
	:
	Baht 0.00

	Terms of the warrant
	:
	10 years from the date of issuance and offering

	Issueing and offering date
	:
	May 15, 2013

	Exercise ratio
	:
	1 warrant per 1.10801 ordinary share (right adjusted) 

	Exercise price
	:
	Baht 0.903 per share

	Exercise period
	:
	The last business day of March, June, September and December each year until the date of expiration of the warrants.

	The last exercise date
	:
	May 14, 2023

	Expiration date
	:
	May 14, 2023


The fifth warrants to be exercised to the new ordinary share (TCC-W5) 
	Type of warrant
	:
	The Warrant to be exercised to the new ordinary share of Thai Capital Corporation Public Company Limited No.5 (“the fifth warrants” or “TCC-W5”)

	Category
	:
	Registered and transferable

	The offering price
	:
	Baht 0.00

	Terms of the warrant
	:
	10 years from the date of issuance and offering

	Issuing and offering date
	:
	May 25, 2018

	Exercise ratio
	:
	1 warrant per 1 ordinary share 

	Exercise price
	:
	Baht 0.50 per share

	Exercise period
	:
	The last business day of July each year until the date of expiration of the warrants.

	The last exercise date
	:
	May 24, 2028

	Expiration date
	:
	May 24, 2028


In September 2021, the holders of the third warrants (TCC-W3) have exercised their warrants to be ordinary shares amounting to Baht 1.53 million. As at September 30, 2021, the Company recorded money received in “Advance received for share subscription”. Later, the Company issued ordinary shares to the warrant holders and registered its share capital with the Department of Business Development, the Ministry of Commerce on October 5, 2021.
Changes of the warrants during the period were as follows: 

[image: image35.emf]Unit

Outstanding New warrants Exercised Expired Outstanding

Type of warrants January 1, 2021  issued warrants warrants September 30, 2021

TCC-W3 92,202,364            -                 (1,531,200)       -                 90,671,164           

TCC-W4 369,338,742          -                 -                 -                 369,338,742          

TCC-W5 98,408,417            -                 -                 -                 98,408,417           

Total 559,949,523          -                 (1,531,200)       -                 558,418,323          


19.  PREMIUM ON SHARE CAPITAL

The Ordinary General Shareholder’s Meeting held on April 29, 2021 passed a resolution to approve the compensation for deficit in the amount of Baht 7.74 million by offsetting with the premium on share capital in the amount of Baht 7.74 million.
20. REVENUE FROM CONTRACT WITH CUSTOMERS
Disaggregation of revenue

[image: image36.emf]Thousand Baht

2021 2020 2021 2020

Type of goods or services

   Revenue from sale of coal and palm shell 

800,419             347,995             99,329               28,646              

   Management fee income -                    -                    2,271                 1,446                

   Other income 174                   88                     190                   550                  

   Total 174                   88                     2,461                 1,996                

Grand total 800,593           348,083           101,790           30,642            

Timing of revenue recognition

   At a point in time 800,593             348,083             99,519               29,196              

   Over time -                    -                    2,271                 1,446                

Total 800,593             348,083             101,790             30,642              

Separate financial statements Consolidated financial statements

For the nine-month period 

ended September 30,

For the nine-month period 

ended September 30,


21. INCOME TAX

The Group recognized tax expense for the nine-month period ended September 30, 2021 and 2020 based on the best estimate of the weighted average annual income tax rate expected for the full financial year. Amounts accrued for income tax expense in the interim period may have to be adjusted in a subsequent interim period of that financial year if the estimate of the annual income tax rate changes.
Tax expense for the nine-month period ended September 30, 2021 and 2020 consisted of:

[image: image37.emf]Thousand Baht

2021 2020

Income tax recognized in profit or loss

Current tax expense

Current period (13,302)                (2,722)                

Deferred tax 

Movements in temporary differences 1,219                   2,574                  

Tax expense (12,083)              (148)                  

Consolidated financial statements




[image: image38.emf]Reconciliation of effective tax rate

% Thousand Baht % Thousand Baht % Thousand Baht % Thousand Baht

Tax rate Tax rate Tax rate Tax rate

Profit (loss) before income tax expense 45,664  (13,869) (3,549) (3,498)

Income tax using the Thai corporation tax rate 20 (9,133) 20 2,774  20 710  20 700 

Income subject to tax (231) -      -      -     

Expenses not deductible for tax purposes (3,248) (3,991) (181) (14)

Addition expenses deductible for tax purposes 113  -      -      -     

Current period taxable losses (971) (1,671) (529) (686)

Effect of different tax rates in foreign jurisdictions 109  168  -      -     

Effects of elimination entries on consolidation 59  (2) -      -     

Current tax expense 29 (13,302) 20 (2,722) -            -      -          -     

Movements in temporary differences 1,219  2,574  -      -     

Tax expense

26 (12,083) 1 (148) - -      - -     

For the nine-month period 

ended September 30,

2021 2020

Consolidated financial statements Separate financial statements

2021 2020

For the nine-month period 

ended September 30,


DEFERRED TAX 
Deferred tax as at September 30, 2021 and December 31, 2020 consisted of:

[image: image39.emf]Thousand Baht

September 30, December 31,

2021 2020

Deferred tax assets

8,653                7,434               

Consolidated financial statements


22. OPERATING SEGMENT

Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to the segment and assess its performance measured basing on segment operating profit or loss on a basis consistent with that used to measure operating profit or loss in the financial statements.

The chief operating decision maker has been identified as the Board of Directors of the Company.

Business segment
The Group identified their business segment as follow:
	Thai Capital Corporation Public Co., Ltd.
	Distribution of coal, palm shell and steel.

	TCC Energy Co., Ltd. 
	Distribution of coal, palm shell and steel.

	Chai Market Co., Ltd.
	Distribution of wholesale food market.


All inter-segment transaction were eliminated in preparing the consolidated financial statements.

Significant assets and liabilities as at September 30, 2021 and December 31, 2020 consisted of:

[image: image40.emf]2021 2020 2021 2020 2021 2020

Cash and cash equivalents 30,193                35,300                122               55                 30,315           35,355          

Trade and other receivables 205,050              91,563                26                 -               205,076         91,563          

Inventories 157,576              113,488              -               -               157,576         113,488        

Restricted investments  2,354                 840                    -               -               2,354            840              

Property, plant and equipment  69,305                73,932                626,609         626,506         695,914         700,438        

Right-of-use assets 4,592                 6,822                 -               -               4,592            6,822           

Intangible assets 4,172                 4,896                 -               -               4,172            4,896           

Deferred tax assets 8,653                 7,434                 -               -               8,653            7,434           

Other non-current assest 1,158                 1,158                 1,044            1,044            2,202            2,202           

Bank overdraft and short-term loans from financial institutions 66,763                88,041                -               -               66,763           88,041          

Trade and other payables 154,364              78,579                171               168               154,535         78,747          

Short-term loans from other company 13,145                10,311                -               -               13,145           10,311          

Current portion of liabilities  12,659                11,381                -               -               12,659           11,381          

Income tax payable 9,640                 1,979                 -               -               9,640            1,979           

Long-term loans from financial institution 49,580                5,625                 -               -               49,580           5,625           

Long-term lease liabilities 2,340                 5,104                 -               -               2,340            5,104           

Provisions for employee benefit 8,817                 7,649                 -               -               8,817            7,649           

Liabilities

Assets

Thousand Baht

Sale of coal, palm shell and steel Toal Wholesale food market


Geographical information
The Group operates in both domestic and foreign. However, for the nine-month period ended  September 30, 2021 and 2020, the Group has only revenues from domestic.
Information about major customers

For the nine-month period ended September 30, 2021 and 2020, the Group has revenue from major customers in each segment as follow:


[image: image41.emf]Person Thousand Baht

2021 2020 2021 2020

Coal and palm shell

1                     1                     222,636            46,411             

Revenue Major customers


23. EARNINGS PER SHARE

Diluted earnings per share

Diluted earnings per share is calculated by dividing profit for the period attributable to the ordinary shareholders of the Group by the sum of the weighted average number of ordinary shares outstanding during the period plus the weighted average number of shares to be issued for the exercise of all dilutive potential ordinary shares into ordinary shares, without any consideration. The calculation assumes that the holders will exercise dilutive potential ordinary shares into ordinary shares when the exercise price is lower than fair value of ordinary shares.

For the three-month period ended September 30, 2021, diluted earnings per share were as follows:

[image: image42.emf]Profit for the period (Thousand Baht) 32,768                         

Diluted ordinary shares (Thousand shares)

Weighted average number of ordinary shares 1,279,416                     

Exercised warrants 23,596                         

Diluted ordinary shares 1,303,012                     

Diluted earnings per share (Baht) 0.025                           

Consolidated

financial statements


24. COMMITMENTS AND CONTINGENT LIABILITIES 
As at September 30, 2021 and December 31, 2020, the Group had commitments and contingent liabilities as follows:
Commitments and contingent liabilities
a) As at September 30, 2021 and December 31, 2020, the letter of guarantee issued by the banks regarding to the obligation under the agreement as follow:


[image: image43.emf]Thousand Baht

2020 2019 September 30, December 31,

2020 2019 2021 2020

Letter of guarantee for purchase of goods of the subsidiary 

60,000             60,000            

separate financial statements



Consolidated and


b) As at September 30, 2021 and December 31, 2020, the Group has commitments regarding to the agreements as follow:

[image: image44.emf]Thousand Baht

September 30, December 31, September 30,December 31,

2021 2020 2021 2020

Monthly payment

The advisory agreement 

    Thai Baht (THB)

50                    50                   50                 50                

    US Dollar (USD)

-                   -                 5                   5                  

The office rental and services agreement

3                      18                   -                -               

The security services agreement 

103                  120                 -                -               

The services agreement 

6                      6                    -                -               

Remaining amount 

The consultants agreement 

1,503                1,503              -                -               

The services agreement 

708                  -                 460               -               

Separate financial statements Consolidated financial statements


25. FINANCIAL INSTRUMENTS
A financial instrument is any contract that gives rise to both a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial instruments of the Group principally comprise cash and cash equivalents, deposits at banks, investments, trade and other receivables, trade and other payables, bank overdrafts, loan from financial institutions and lease liabilities.

Fair value

The fair value disclosures of financial instruments, considerable judgment is necessarily required in estimation of fair value. Accordingly, the estimated fair value presented herein is not necessarily indicative of the amount that could be amid in a current market exchange. The use of different market assumptions and/or estimation methodologies may have a material effect on the estimated fair value.
26. RECLASSIFICATION
The Group has reclassified certain accounts in the statement of income for the three-month and nine-month period ended September 30, 2020 to conform with the presentation of statement of current period as follow:

[image: image45.emf]Before Reclassification After Before Reclassification After

Other income

424            (364)                60             1,105          (1,017)             88             

Administrative expenses

(13,175)       2,487               (10,688)      (43,067)       10,526             (32,541)     

Finance income

-             364                 364            -             1,017               1,017        

Expected credit loss

-             (2,487)             (2,487)        -             (10,526)            (10,526)     

Thousand Baht



Consolidated financial statement

Three-month period Nine-month period


[image: image46.emf]Before Reclassification After Before Reclassification After

Other income

530            (472)                58             5,334          (3,517)             1,817        

Finance income

-             477                 477            -             3,338               3,338        

Revesal expected 

  credit (loss)

-             (5)                   (5)              -             179                 179           

Thousand Baht



Separate financial statements

Three-month period Nine-month period
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														Thousand Baht

														Consolidated

														financial statements

		Net book value

		As at January 1, 2021												757

		Less Amortization												(125)

		As at September 30, 2021												632
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																Thousand Baht

												Consolidated

												financial statements

												September 30,				December 31,

												2021				2020

		Factoring (trade receivables discounted)										13,145				10,311
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																		Thousand Baht

						Consolidated financial statements								Separate financial statements

						For the nine-month period								For the nine-month period

						ended September 30,								ended September 30,

						2021				2020				2021				2020

		Type of goods or services

		Revenue from sale of coal and palm shell				800,419				347,995				99,329				28,646

		Management fee income				- 0				- 0				2,271				1,446

		Other income				174				88				190				550

		Total				174				88				2,461				1,996

		Grand total				800,593				348,083				101,790				30,642

		Timing of revenue recognition

		At a point in time				800,593				348,083				99,519				29,196

		Over time				- 0				- 0				2,271				1,446

		Total				800,593				348,083				101,790				30,642
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								Thousand Baht

								Sale of coal, palm shell and steel								Wholesale food market								Toal

								2021				2020				2021				2020				2021				2020

		Assets

		Cash and cash equivalents						30,193				35,300				122				55				30,315				35,355

		Trade and other receivables						205,050				91,563				26				- 0				205,076				91,563

		Inventories						157,576				113,488				- 0				- 0		80,584		157,576		7,175		113,488

		Restricted investments						2,354				840				- 0				- 0				2,354				840

		Property, plant and equipment						69,305				73,932				626,609				626,506				695,914				700,438

		Right-of-use assets						4,592				6,822				- 0				- 0				4,592				6,822

		Intangible assets						4,172				4,896				- 0				- 0				4,172				4,896

		Deferred tax assets						8,653				7,434				- 0				- 0				8,653				7,434

		Other non-current assest						1,158				1,158				1,044				1,044				2,202				2,202

		Liabilities

		Bank overdraft and short-term loans from financial institutions						66,763				88,041				- 0				- 0				66,763				88,041

		Trade and other payables						154,364				78,579				171				168				154,535				78,747

		Short-term loans from other company						13,145				10,311				- 0				- 0				13,145				10,311

		Current portion of liabilities						12,659				11,381				- 0				- 0				12,659				11,381

		Income tax payable						9,640				1,979				- 0				- 0				9,640				1,979

		Long-term loans from financial institution						49,580				5,625				- 0				- 0				49,580				5,625

		Long-term lease liabilities						2,340				5,104				- 0				- 0				2,340				5,104

		Provisions for employee benefit						8,817				7,649				- 0				- 0				8,817				7,649
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						Consolidated
financial statements

		Profit for the period (Thousand Baht)				32,768

		Diluted ordinary shares (Thousand shares)

		Weighted average number of ordinary shares				1,279,416

		Exercised warrants				23,596

		Diluted ordinary shares				1,303,012

		Diluted earnings per share (Baht)				0.025
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																				Thousand Baht

								Consolidated financial statements								Separate financial statements

								September 30,				December 31,				September 30,				December 31,

								2021				2020				2021				2020

		Monthly payment

		The advisory agreement

		Thai Baht (THB)						50				50				50				50

		US Dollar (USD)						- 0				- 0				5				5

		The office rental and services agreement						3				18				- 0				- 0

		The security services agreement						103				120				- 0				- 0

		The services agreement						6				6				- 0				- 0

		Remaining amount

		The consultants agreement						1,503				1,503				- 0				- 0

		The services agreement						708				- 0				460				- 0
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																Thousand Baht

				Consolidated financial statement

				Three-month period												Nine-month period

				Before				Reclassification				After				Before				Reclassification				After

		Other income		424				(364)				60				1,105				(1,017)				88

		Administrative expenses		(13,175)				2,487				(10,688)				(43,067)				10,526				(32,541)

		Finance income		- 0				364				364				- 0				1,017				1,017

		Expected credit loss		- 0				(2,487)				(2,487)				- 0				(10,526)				(10,526)
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																Thousand Baht

				Separate financial statements

				Three-month period												Nine-month period

				Before				Reclassification				After				Before				Reclassification				After

		Other income		530				(472)				58				5,334				(3,517)				1,817

		Finance income		- 0				477				477				- 0				3,338				3,338

		Revesal expected

		credit (loss)		- 0				(5)				(5)				- 0				179				179
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																		Thousand Baht

														Consolidated and

														separate financial statements

						2020				2019				September 30,				December 31,

						2020				2019				2021				2020

		Letter of guarantee for purchase of goods of the subsidiary												60,000				60,000
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										Person								Thousand Baht

						Major customers								Revenue

						2021				2020				2021				2020

		Coal and palm shell				1				1				222,636				46,411
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Sheet1

		Reconciliation of effective tax rate		Consolidated financial statements																Separate financial statements

				For the nine-month period																For the nine-month period

				ended September 30,																ended September 30,

				2021								2020								2021								2020

				%				Thousand Baht				%				Thousand Baht				%				Thousand Baht				%				Thousand Baht

				Tax rate								Tax rate								Tax rate								Tax rate

		Profit (loss) before income tax expense						45,664								(13,869)								(3,549)								(3,498)

		Income tax using the Thai corporation tax rate		20				(9,133)				20				2,774				20				710				20				700

		Income subject to tax						(231)								-								-								-

		Expenses not deductible for tax purposes						(3,248)								(3,991)								(181)								(14)

		Addition expenses deductible for tax purposes						113								-								-								-

		Current period taxable losses						(971)								(1,671)								(529)								(686)

		Effect of different tax rates in foreign jurisdictions						109								168								-								-

		Effects of elimination entries on consolidation						59								(2)								-								-

		Current tax expense		29				(13,302)				20				(2,722)				- 0				-				- 0				-

		Movements in temporary differences						1,219								2,574								-								-

		Tax expense		26				(12,083)				1				(148)				-				-				-				-
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										Thousand Baht

						Consolidated financial statements

						September 30,				December 31,

						2021				2020

		Deferred tax assets				8,653				7,434
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										Thousand Baht

						Consolidated financial statements

						2021				2020

		Income tax recognized in profit or loss

		Current tax expense

		Current period				(13,302)				(2,722)

		Deferred tax

		Movements in temporary differences				1,219				2,574

		Tax expense				(12,083)				(148)
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																		Thousand Baht

						Consolidated								Separate

						financial statements								financial statements

						September 30,				December 31,				September 30,				December 31,

						2021				2020				2021				2020

		Post employment benefits

		Present value of obligations				9,512				8,344				181				133

		Less  Current portion				(695)				(695)				- 0				- 0

		Provisions for long-term employee benefit				8,817				7,649				181				133
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				Baht																Thousand Baht

				Par value				2021								2020

				per share				Number				Amount				Number				Amount

		Share capital

		Ordinary shares

		At January 1		0.50				1,908,709,441				954,355				1,908,709,441				954,355

		At September 30		0.50				1,908,709,441				954,355				1,908,709,441				954,355

		Issued and paid-up shares

		Ordinary shares

		At January 1		0.50				1,279,416,355				639,708				1,279,416,355				639,708

		At September 30		0.50				1,279,416,355				639,708				1,279,416,355				639,708






Sheet1

																						Unit

						Outstanding				New warrants				Exercised				Expired				Outstanding

		Type of warrants				January 1, 2021				 issued				warrants				warrants				September 30, 2021

		TCC-W3				92,202,364				- 0				(1,531,200)				- 0				90,671,164

		TCC-W4				369,338,742				- 0				- 0				- 0				369,338,742

		TCC-W5				98,408,417				- 0				- 0				- 0				98,408,417

		Total				559,949,523				- 0				(1,531,200)				- 0				558,418,323
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										Thousand Baht

						Consolidated				Separate

						financial statements				financial statements

		Post-employment benefit plan

		Present value of provision for employee benefit

		As at January 1, 2021				8,344				133

		Included in profit or loss:

		Current service cost				995				45

		Interest cost				173				3

		As at September 30, 2021				9,512				181
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Sheet1

		

																		Thousand Baht				%

						Consolidated financial statements

						Credit limit								Principal

		Financial				September 30,				December 31,				September 30,				December 31,				Referred				Interest				Term of

		institutions				2021				2020				2021				2020				interest rate				installment				payment				Due of payment

		Subsidiary

		Commercial bank				13,500				13,500				9,000				13,500				2				End of month				Jun 20 - May 22				Installment 1st - 6th		Grace period for principal

																																				and interest repayment

																																		Installment 7th - 12th		Grace period for principal repayment

																																		Installment 13th - 24th		monthly principal repayment of

																																				Baht 1.13 million

		Commercial bank				50,000				-				50,000				-				MLR				End of month				Mar 21 - Mar 24				Installment 1st - 35th		Interest repayment

																																		Installment 36th		Whole principal and interest repayment

		Total												59,000				13,500

		Less  Deferred financial fee												(420)				- 0

		Net												58,580				13,500

		Less  Current portion of liabilities												(9,000)				(7,875)

		Long-term loan												49,580				5,625
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Sheet1

				Thousand Baht

				Consolidated

				financial statements

		Beginning balance		13,500

		Add Increase in loan		50,000

		Borrowing cost		80

		Less Repayment		(4,500)

		Financial fee paid		(500)

		Ending balance		58,580
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																				Thousand Baht

								Consolidated financial statements								Separate financial statements

								September 30,				December 31,				September 30,				December 31,

				Note				2021				2020				2021				2020

		Loans from financial institution		15				9,000				7,875				- 0				- 0

		Leases liabilities		9				3,659				3,506				3,483				3,334

		Total						12,659				11,381				3,483				3,334






Sheet1

																										Thousand Baht

						Consolidated financial statement												Separate financial statement

										Deferred				Minimum								Deferred				Minimum

		Due of payment				Present value				interest expenses				Lease payment				Present value				interest expenses				Lease payment

		Within 1 year				3,659				246				3,905				3,483				237				3,720

		More than 1 year but

		 not over 5 years				2,340				46				2,386				2,128				42				2,170

		Total				5,999				292				6,291				5,611				279				5,890
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												Thousand Baht

								Consolidated financial statements

								September 30,				December 31,

								2021				2020

		Bank overdraft						- 0				2,141

		Promissory notes						66,763				85,900

		Total						66,763				88,041






_1698151579.xls
Sheet1

																Thousand Baht

				Consolidated financial statements								Separate financial statements

				September 30,				December 31,				September 30,				December 31,

				2021				2020				2021				2020

		Trade payables

		Related parties		- 0				- 0				39,246				26,622

		Other parties		133,447				65,657				- 0				- 0

		Total		133,447				65,657				39,246				26,622

		Other payables

		Accrued expenses		7,294				6,278				30,155				21,506

		Others		13,794				6,812				11,350				9,836

		Total		21,088				13,090				41,505				31,342

		Grand total		154,535				78,747				80,751				57,964
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																				Thousand Baht

																Consolidated				Separate

												Note				financial statements				financial statements

		Net book value

		As at January 1, 2021														4,896				4,893

		Amortization														(724)				(722)

		As at September 30, 2021														4,172				4,171
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																		Thousand Baht

						Consolidated financial statement								Separate financial statement

						September 30,				December 31,				September 30,				December 31,

						2021				2020				2021				2020

		Lease liabilities				6,291				9,220				5,890				8,681

		Less Deferred interest				(292)				(610)				(279)				(587)

		Net				5,999				8,610				5,611				8,094

		Less Curent portion				(3,659)				(3,506)				(3,483)				(3,334)

		Long-term leases liabilities				2,340				5,104				2,128				4,760
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														Thousand Baht

										Consolidated				Separate

						Note				financial statement				financial statement

		Beginning balance								8,610				8,094

		Amortized interest								318				307

		Lease payment								(2,929)				(2,790)

		Ending balance								5,999				5,611
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																Thousand Baht

																Consolidated and separate

																financial statements

		Net book value

		As at January 1, 2021														6,822

		Less Amortization														(2,230)

		As at September 30, 2021														4,592
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										Thousand Baht

						Separate financial statements

						September 30,				December 31,

						2021				2020

		TCC Energy Co., Ltd.				221,576				220,826

		P.T. Thai Capital Indo Mining Co., Ltd.				2,899				3,359

		Total				224,475				224,185
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																		Thousand Baht

						Consolidated financial statements								Consolidated financial statements

														September 30,				December 31,

						2017				2016				2021				2020

		Coal												161,255				117,167

		Less: Allowance for devaluation of inventories												(3,679)				(3,679)

		Net				- 0				- 0				157,576				113,488
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																Thousand Baht

												Consolidated				Separate

								Note				financial statements				financial statements

		Net book value

		As at January 1, 2021										700,438				534

		Purchase/ transfer-in										154				2

		Disposal/ transfer-out										(1)				- 0

		Depreciation										(4,677)				(202)

		As at September 30, 2021										695,914				334

		Net book value

		Owned assets

		As at December 31, 2020										699,681				534

		As at September 30, 2021										695,282				334

		Assets under lease agreement

		As at December 31, 2020										757				- 0

		As at September 30, 2021										632				- 0
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												Thousand Baht

								Consolidated financial statements

								September 30,				December 31,

								2021				2020

		Land						200,157				27,872

		Buildings						70,768				43,668

		Total						270,925				71,540
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																Thousand Baht

				Consolidated financial statements								Separate financial statements

				2021				2020				2021				2020

		Cost of sale		640,106				263,023				85,549				24,310
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										Thousand Baht

						Consolidated				Separate

						financial statements				financial statements

		Beginning balance				39,848				34,387

		Add (less) Expected credit loss (reversal)				3,398				(181)

		Ending balance				43,246				34,206
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																		Thousand Baht

						Consolidated financial statements								Separate financial statements

						September 30,				December 31,				September 30,				December 31,

						2021				2020				2021				2020

		Trade rceeivables

		Related parties

		Current				- 0				1,527				- 0				- 0

		Overdue

		Not over 3 months				- 0				1,611				- 0				- 0

		Over 3 months up to 6 months				- 0				1,501				- 0				- 0

		Over 6 months up to 12 months				3,138				6,981				- 0				- 0

		Over 12 months				25,368				16,886				15,504				15,504

		Total				28,506				28,506				15,504				15,504

		Other parties

		Current				131,009				56,471				17,607				8,478

		Overdue

		Not over 3 months				72,243				29,242				2,922				4,302

		Over 3 months up to 6 months				- 0				231				- 0				- 0

		Over 6 months up to 12 months				72				- 0				- 0				- 0

		Over 12 months				14,442				14,861				14,442				14,862

		Total				217,766				100,805				34,971				27,642

		Grand total				246,272				129,311				50,475				43,146
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						Thousand Baht

						Separate financial statements

		Beginning balance				224,185

		Increase				141,760

		Decrease				(141,470)

		Ending balance				224,475
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										Thousand Baht

						Consolidated financial statements								Separate financial statements

						2021				2020				2021				2020

		Short-term benefits				7,328				7,119				- 0				- 0

		Post-employment benefits				523				471				- 0				- 0

		Total				7,851				7,590				- 0				- 0






_1698150488.xls
Sheet1

										Thousand Baht

						Separate financial statements

						September 30,				December 31,

						2021				2020

				Chai Market Co., Ltd.		3,025				660






_1698150498.xls
Sheet1

						Thousand Baht

						Separate financial statements

		Beginning balance				660

		Increase				2,365

		Decrease				- 0

		Ending balance				3,025
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																		Thousand Baht

						Consolidated financial statements								Separate financial statements

						September 30,				December 31,				September 30,				December 31,

						2021				2020				2021				2020

		Trade receivables

				Theco Sales Co., Ltd.		- 0				- 0				15,504				15,504

				Far East Knitting & Spining Co., Ltd.		1,498				1,498				- 0				- 0

				The Friday Factory Co., Ltd.		27,008				27,008				- 0				- 0

		Total				28,506				28,506				15,504				15,504

		Less: Allowance for expected credit loss				(27,656)				(23,998)				(15,504)				(15,504)

		Trade receivables - net				850				4,508				- 0				- 0

		Other receivables

				Theco Sales Co., Ltd.		- 0				- 0				1,709				1,635

				Thai Capital Corporation

				(Guangzhou) Co., Ltd.		- 0				- 0				1,570				1,406

				TCC Energy Co., Ltd.		- 0				- 0				44,875				35,245

				TCC Asset Management Co., Ltd.		- 0				- 0				246				92

				Chai Market Co., Ltd.		- 0				- 0				3,594				3,553

		Total				- 0				- 0				51,994				41,931

		Less: Allowance for expected credit loss				- 0				- 0				(3,279)				(3,042)

		Other receivables - net				- 0				- 0				48,715				38,889

		Investments in subsidiaries (see note 7)				- 0				- 0				984,369				984,369

		Trade payables

				TCC Energy Co., Ltd.		- 0				- 0				39,246				26,622

		Other payables

				Thai Capital Corporation

				(Guangzhou) Co., Ltd.		- 0				- 0				186				164

				P.T. Thai Capital Indo Mining Co., Ltd.		- 0				- 0				25,005				20,835

				TCC Energy Co., Ltd.		- 0				- 0				9,837				5,361

				TCC Asset Management Co., Ltd.		- 0				- 0				1,198				686

		Total				- 0				- 0				36,226				27,046
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																		%

														Shareholding

														September 30,				December 31,				December 31,

		Subsidiaries				Country of incorporation				Business type				2021				2020				2015

		Theco Sales Co., Ltd.				Thailand				Distribute of air conditioner				99.99				99.99				99.99%

										(Ceased operations)

		Thai Capital Corporation				People's Republic of China				Consultant on coal business				100.00				100.00				100.00%

		(Guangzhou) Co., Ltd.								(Ceased operations )

		P.T. Thai Capital Indo Mining				Republic of Indonesia				Sale of solid fuel,				99.83				99.83				99.83%

		Co., Ltd.								liquid fuel and gas

										(Ceased operations )

		TCC Energy Co., Ltd.				Thailand				Sale of coal, plam shell and steel				100.00				100.00				-

		TCC Asset Management Co., Ltd.				Thailand				Asset Management				100.00				100.00				-

										(Not yet operated)

		Chai Market Co., Ltd.				Thailand				Wholesale market				100.00				100.00
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																		Thousand Baht

						Consolidated financial statements								Separate financial statements

						2021				2020				2021				2020

		Related companies

		The Friday Factory Co., Ltd.

				Revenue from sales		- 0				5,919				- 0				- 0

				Interest income		- 0				917				- 0				- 0
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		Name				Country				Relation				Type of relation

		Theco Sales Co., Ltd.				Thailand				Subsidiary				Direct holding

		Thai Capital Corporation				People's Republic of China				Subsidiary				Direct holding

		(Guangzhou) Co., Ltd.

		P.T. Thai Capital Indo Mining Co., Ltd.				Republic of Indonesia				Subsidiary				Direct holding

		TCC Energy Co., Ltd.				Thailand				Subsidiary				Direct holding

		TCC Asset Management Co., Ltd.				Thailand				Subsidiary				Direct holding

		Chai Market Co., Ltd.				Thailand				Subsidiary				Direct holding

		Far East Knitting & Spining Co., Ltd.				Thailand				Related company				Management and/or

														shareholders are family

		The Friday Factory Co., Ltd.				Thailand				Related company				Management and/or

														shareholders are family
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																		Thousand Baht

						Consolidated financial statements								Separate financial statements

						September 30,				December 31,				September 30,				December 31,

						2021				2020				2021				2020

		Trade receivables

				Related parties		28,506				28,506				15,504				15,504

				Other parties		217,766				100,805				34,971				27,642

		Total				246,272				129,311				50,475				43,146

		Less: Allowance for expected credit loss				(42,266)				(38,867)				(29,946)				(30,365)

		Trade receivables - net				204,006				90,444				20,529				12,781

		Other receivables

				Accrued income		66				34				49,640				39,904

				Advance payment		18				353				18				18

				Prepaid expenses		850				631				569				414

				Others		1,116				1,082				3,334				3,008

		Total				2,050				2,100				53,561				43,344

		Less: Allowance for expected credit loss				(980)				(981)				(4,260)				(4,022)

		Other receivables - net				1,070				1,119				49,301				39,322

		Trade and other receivables - net				205,076				91,563				69,830				52,103
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																		%				Thousand Baht

						Paid-up share capital								Shareholding								Cost value								Allowance for impairment								Net book value

						September 30,				December 31,				September 30,				December 31,				September 30,				December 31,				September 30,				December 31,				September 30,				December 31,

		Subsidiaries				2021				2020				2021				2020				2021				2020				2021				2020				2021				2020

		Theco Sales Co., Ltd.				10,000				10,000				99.99				99.99				9,999				9,999				(9,999)				(9,999)				- 0				- 0

		Thai Capital Corporation

		(Guangzhou) Co., Ltd.				2,440				2,440				100.00				100.00				2,440				2,440				(2,440)				(2,440)				- 0				- 0

		P.T. Thai Capital Indo

		Mining Co., Ltd.				30,163				30,163				99.83				99.83				30,110				30,110				(10,225)				(10,225)				19,885				19,885

		TCC Energy Co., Ltd.				300,000				300,000				100.00				100.00				300,000				300,000				- 0				- 0				300,000				300,000

		TCC Asset Management Co., Ltd.				25,000				25,000				100.00				100.00				25,000				25,000				(516)				(516)				24,484				24,484

		Chai Market Co., Ltd.				640,000				640,000				100.00				100.00				640,000				640,000				- 0				- 0				640,000				640,000

		Total																				1,007,549				1,007,549				(23,180)				(23,180)				984,369				984,369
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						Pricing policies

		Purchase of goods				Stipulate in the agreement

		Revenue from sale				Market Price / stipulate in the agreement

		Revenue from redering of service				Actual cost incurred plus margin and the contract value

		Interest income - expense				Referred to the commercial bank's interest rate

		Administrative expenses				Stipulate in the agreement
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																		Thousand Baht

						Consolidated financial statements								Separate financial statements

						2021				2020				2021				2020

		Subsidiaries

		P.T. Thai Capital Indo Mining Co., Ltd.

				Administrative expenses		- 0				- 0				1,433				1,430

				Interest expense		- 0				- 0				68				97

		TCC Energy Co., Ltd.

				Management fee income		- 0				- 0				9,000				9,000

				Purchase of goods		- 0				- 0				85,549				21,870

				Interest expense		- 0				- 0				4,454				3,736

		Chai Market Co., Ltd.

				Interest income		- 0				- 0				41				3,336

		TCC Asset Management Co., Ltd.

				Interest expense		- 0				- 0				512				512






