
THAI CAPITAL CORPORATION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

NOTES TO THE INTERIM FINANCIAL STATEMENTS 
FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2020 (UNAUDITED) (REVIEWED) 
1. GENERAL INFORMATION
Thai Capital Corporation Public Company Limited (“the Company”) is incorporated in Thailand and has its registered office at 87/2 CRC Tower, 45th Floor, All Seasons Place, Wireless Road, Lumpini, Phathumwan, Bangkok.
The Company was listed on the stock Exchange of Thailand on April 29, 1991.
The Company and its subsidiaries (“the Group”) engage in two principal businesses as follows:
· Distribution of coal, palm shell and steel.
· Distribution of wholesale food market.
These interim financial statements have been approved for issue by the Company’s Board of Directors on November 12, 2020.
Coronavirus disease 2019 Pandemic

The situation of Coronavirus disease 2019 Pandemic (COVID-19), a dangerous communicable disease, tends to spread and severe expanding impacts continually, resulting in an economic slowdown and adversely impacting most businesses and industries. This situation may bring uncertainties and have an impact on the environment in which the group operates. However, the Group’s management has continuously monitored and assessed the financial impact in respect of the valuation of assets, provisions and contingent liabilities, and has planned solving the business impacts for the abilities to continues as going concerns. 
2. BASIS OF PREPARATION OF THE INTERIM FINANCIAL STATEMENTS
The interim financial statements are prepared in accordance with Thai Accounting Standards (“TAS”) No. 34, Interim Financial Reporting to provide information additional to that included in the financial statements for the year ended December 31, 2019. They focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements for the year ended December 31, 2019.

The interim financial statements are presented in Thai Baht, which is the Group’s functional currency. The preparation of these financial statements is in Thai and English language and issued for Thai reporting purposes.

The preparation of the interim financial statements in accordance with Thai Financial Reporting Standards (“TFRSs”) requires management to make judgements, estimates and assumptions that affect the application of policies and reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.
In preparing these interim financial statements, the significant judgements made by management in applying the Group’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the financial statements for the year ended December 31, 2019.
New financial reporting standards 
a) New financial reporting standards that became effective in the current period
During the period, the Group has adopted the revised financial reporting standards and interpretations, including the accounting guidance which are effective for fiscal years beginning on or after January 1, 2020. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards revision and clarification of interpretations and accounting guidance and disclosures in the notes to the financial statements to users of TFRS, except a set of 5 financial reporting standards related to financial instruments and TFRS 16 Leases that have changed key principles of these standards are summarised below:
Thai Financial Reporting Standards related to financial instruments
The set of TFRSs related to financial instruments consists of five TAS, TFRS and TFRIC as follow:
· TAS 32 Financial Instruments: Presentation

· TFRS 7 Financial Instruments: Disclosures

· TFRS 9 Financial Instruments

· TFRIC 16 Hedges of a Net Investment in a Foreign Operation

· TFRIC 19 Extinguishing Financial Liabilities with Equity Instruments

These TFRSs related to financial instruments make stipulations relating to the classification of financial instruments and their measurement at fair value or amortised cost (taking into account the type of instrument, the characteristics of the contractual cash flows and the Group’s business model), calculation of impairment using the expected credit loss method, and hedge accounting. These include stipulations regarding the presentation and disclosure of financial instruments.

The impact of the adoption of these standards on the Group’s financial statements is as follows.

-
Recognition of credit losses that the Group has to recognise an allowance for expected credit losses on its financial assets, and it is no longer necessary for a credit-impaired event to have occurred. The Group applies the simplified approach to consider impairment of trade receivables and the general approach to consider impairment of long-term loan to.

TFRS 16 Leases
TFRS 16 Leases establishes principles for the recognition, measurement, presentation and disclosure of leases, requiring lessees to recognise assets and liabilities for all leases which the lease term is over 12 months. There are substantially unchanged to lessor accounting from its predecessor, lessors continue to classify leases as operating or finance.
The Group has adopted the financial reporting standards related to financial instruments and leases which the cumulative effect is recognised as an adjustment to the retained earnings as at January 1, 2020, and the comparative information was not restated.

The cumulative effect of the changes in accounting policies is described in note 4 to the interim financial statements.

Accounting Guidance on “Temporary relief measures on accounting alternatives in response to the impact of COVID-19 pandemic situation”

The Federation of Accounting Professions announced Accounting Guidance on “Temporary relief measures on accounting alternatives in response to the impact of COVID-19 pandemic situation”. Its objectives are to alleviate some of the impact of applying certain financial reporting standards, and to provide clarification about accounting treatments during the period of uncertainty relating to this situation.

The Accounting Guidance was announced in the Royal Gazette on April 22, 2020 and it is effective for the Group’s financial statements prepared for reporting periods ending between January 1, 2020 and December 31, 2020.

The Group has elected to apply the following temporary relief measures on accounting alternatives:
TFRS 9 Financial Instruments

The measurement of expected credit losses by using a simplified approach

The Group can elect not to take into account forward-looking information when determining expected credit losses. The Group can use the historical credit losses or other method that give similar results including the management’s judgement to estimate expected losses basing on the available information without undue cost or effort.
TAS 12 Income Taxes 
Reversal of deferred tax assets
The Group can elect not to consider the uncertainty information related to COVID-19 situation when considering the sufficiency of future taxable profit for the purpose of assessing the utilisation of deductible temporary differences. However, the carrying amount of deferred tax assets shall be reviewed at each reporting period ended and the Group has to write down the carrying amount of the deferred tax assets when it’s not probable that the future taxable profit will be available for utilising the deductible temporary differences.
TAS 36 Impairment of Assets 

The Group can elect not to consider the COVID-19 situation as an indication that an asset may be impaired.  However, the Group has to consider the indication of impairment and test the asset impairment incurred from other circumstances than those COVID-19 situation.
b) Financial reporting standard that will become effective in the future

The Federation of Accounting Professions issued of new and revised financial reporting standards and interpretations including accounting guidance, which are effective for fiscal years beginning on or after January 1, 2021. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards revision and clarification of interpretations and accounting guidance and disclosures in the notes to the financial statements to users of TFRS.
At present, the management of the Group is evaluating the impact of this standard to the financial statements in the period when it is adopted.
BASIS OF PREPARATION OF THE CONSOLIDATED INTERIM FINANCIAL STATEMENTS

The consolidated interim financial statements have been prepared on the same basis as that applied for the consolidated financial statements for the year ended December 31, 2019 and consisted of the interim financial statements of the Group as follow:
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December 31,

Subsidiaries Located in Business type 2020 2019 2019

Theco Sales Co., Ltd. Thailand Distribute of air conditioner 99.99 99.99 99.99

(Ceased operations)

Thai Capital Corporation People's Republic of China  Consultant on coal business 100.00 100.00 100.00

(Guangzhou) Co., Ltd. (Ceased operations temporarily)

P.T. Thai Capital Indo Mining  Republic of Indonesia Sale of solid fuel,  99.83 99.83 99.83

  Co., Ltd. liquid fuel and gas 

(Ceased operations temporarily)

TCC Energy Co., Ltd. Thailand Sale of coal, plam shell and steel  100.00 100.00 100.00

TCC Asset Management Co., Ltd.Thailand Asset Management 100.00 100.00 100.00

(Not yet operated)

Chai Market Co., Ltd. Thailand Wholesale market 100.00 100.00 100.00

Percentage of holding

September 30,


All significant intercompany transactions and accounts are eliminated in preparing the consolidated interim financial statements.
The preparations of the consolidated interim financial statements have been based on the same accounting policies for the same or similar accounting transactions or accounting events.
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended December 31, 2019 except the changes in accounting policies related to financial instruments and leases as follow:
Financial Instruments
Classification and measurement
Financial assets that are debt instruments are measured at fair value through profit or loss, fair value through other comprehensive income, or amortized cost. Classification is driven by the Group’s business model for managing the financial assets and the contractual cash flows characteristics of the financial assets.
Financial assets that are equity instruments, except the interest in subsidiaries, associates and joint ventures, are measured at fair value through profit or loss or through other comprehensive income.

Financial liabilities are classified and measured at amortised cost.

Derivatives are classified and measured at fair value through profit or loss.

Impairment of financial assets

The Group recognizes an allowance for expected credit losses on its financial assets measured at amortised cost, without requiring a credit-impaired event to have occurred prior to the recognition. The Group accounts for changes in expected credit losses in stages, with differing methods of determining allowance for credit losses and the effective interest rate applied at each stage. An exception from this approach is that for trade receivables that do not contain a significant financing component, the Group applies a simplified approach to determine the lifetime expected credit losses.

Leases

Right-of-use assets

The Group recognises right-of-use assets at the commencement date of the lease. Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses (if any), and adjusted for any re-measurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised through initial measurement, initial direct costs incurred, and lease payments made at or before the commencement date, less any lease incentives received.

Unless the Group is reasonably certain that it will obtain ownership of the leased asset at the end of the lease term, the recognised right-of-use assets are depreciated on a straight-line basis from the commencement date of the lease to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term.

Lease liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of the lease payments to be made over the lease term, discounted by the interest rate implicit in the lease or the Group’s incremental borrowing rate. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is re-measured if there is a modification or reassessment.

Short-term leases and leases of low-value assets

Payments under leases that, have a lease term of 12 months or less at the commencement date, or are leases of low-value assets, are recognised as expenses on a straight-line basis over the lease term.

4. CHANGES IN ACCOUNTING POLICIES
The Group has adopted the financial reporting standards related to financial instruments and TFRS 16 Lease since January 1, 2020. The Group has recognized the cumulative effect of initially applying these standards as an adjustment to the beginning balance of retained earnings as at January 1, 2020 (Modified retrospective). Therefore, the comparative information was not restated.
The impacts on the statement of financial position including the beginning balance of retained earnings of 2020 from changes in accounting policies are as follows:

[image: image2.emf]Thousand Baht

December 31, 2019 January 1, 2020

Statement of financial position (as previously reported)

Financial 

instruments Leases (restated)

Assets

Current investments 21

(21)                        

-                         -                                         



Other current financial assets

-                                     21                          -                         21                                          

Right-of-use assets -                                     -                         9,804                     9,804                                     

Liabilities

Current portion of leases liabilities  167                                     -                         3,037                     3,204                                     

Long-term of lease liabilities 516                                     -                         8,094                     8,610                                     

Shareholders’ equity

Deficit

(56,198)                              -                             (1,327)                    (57,525)                                  

Consolidated financial statements

The impacts of Financial reporting 

standards related to
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December 31, 2019 January 1, 2020

Statement of financial position

(as previously reported) Leases (restated)

Assest

Right-of-use assets -                               9,804                      9,804                      

Liabilities

Current portion of leases liabilities  -                               3,037                      3,037                      

Long-term of lease liabilities -                               8,094                      8,094                      

Shareholders’ equity

Deficit (77,781)                         (1,327)                     (79,108)                   

The impacts of 

Financial reporting 

standards related to

Separate financial statements


Financial instruments
As at January 1, 2020, the classification and measurement of financial assets in accordance with TFRS 9 Financial Instruments, and with the carrying amounts under the former basis, were as follows:

[image: image4.emf]Thousand Baht

Financial assets 

Current investments

21                           -                    -                               21                21               

Fair value 

through profit 

or loss

Fair value through 

other comprehensive 

income

Amortised 

cost Total

Consolidated financial statements

Carrying 

amounts under 

the former basis

Classification and measurement of financial assets in 

accordance with TFRS 9 Financial Instruments


Leases
Upon initial application of TFRS 16, the Group recognized lease liabilities previously classified as operating leases at the present value of the remaining lease payments, discounted using the Group’s incremental borrowing rate at January 1, 2020 and recognized the right-of-use asset discounted using the lessee’s incremental borrowing rate at the date of initial application as if they were applied at the commencement date of the lease. For leases previously classified as finance leases, the Group recognized the carrying amount of the right-of-use assets and lease liabilities based on the carrying amounts of the lease assets and lease liabilities immediately before the date of initial application of TFRS 16.
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Consolidated 

financial statements

Separate

financial statements

Lease commitments as at December 31, 2019 12,312                      12,294                       

Less: Short-term leases  (18)                            -                                 

Less: Deferred interest expenses (1,163)                       (1,163)                        

Increase in lease liabilities  11,131                      11,131                       

Liabilities under finance lease agreements  as at December 31, 2019 683                           -                                 

Lease liabilities as at January 1, 2020 11,814                      11,131                       
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Consolidated 

financial statements

Separate

financial statements

Lease liabilities comprise of:

   Current portion of lease liabilities  3,204                        3,037                             

   Long-term of lease liabilities 8,610                        8,094                             

Total 11,814                      11,131                           


As at January 1, 2020, the adjustments of right-of-use assets were summarised below:
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Consolidated and 

separate financial 

statements

Buildings  9,804                               


5. TRANSACTIONS WITH RELATED PARTIES 

The Company had transactions with related parties. These parties are related through common shareholders and/or directorships or close members of the family of an individual. The significant transactions with related parties as included in the interim financial statements are determined at the prices in line occurring in the normal course of business based on the market price in general or the price as stipulated in the agreement if no market price exists.
Significant transactions with related parties for the nine-month periods ended September 30, 2020 and 2019 were as follows:
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2020 2019 2020 2019

Subsidiaries

P.T. Thai Capital Indo Mining Co., Ltd.

Administrative expenses -                  -                  1,430               1,413              

Interest expense -                  -                  97                   -                 

TCC Energy Co., Ltd.

Revenue from sales  -                  -                  -                  189                 

Management fee income -                  -                  9,000               9,000              

Purchase of goods -                  -                  21,870             21,635            

Interest expense -                  -                  3,736               -                 

Chai Market Co., Ltd.

Interest income -                  -                  3,336               -                 

TCC Asset Management Co., Ltd.

Interest expense -                  -                  512                  -                 

NYC-Thai BD Co., Ltd.

Administrative expenses -                  -                  -                  11                  

Related companies

Far East Knitting & Spining Co., Ltd.

Revenue from sales  -                  1,668               -                  -                 

You and I Group Co., Ltd.

Sales of investment in subsidiary -                  5,259               -                  5,259              

Revenue from sales  -                  1,474               -                  -                 

The Friday Factory Co., Ltd.

Revenue from sales  5,919               15,989             -                  -                 

Sales of asset  -                  20                   -                  -                 

Other income -                  1                     -                  -                 

Interest income 917                  -                  -                  -                 

NYC-Thai BD Co., Ltd.

Purchase of asset -                  582                  -                  -                 

Consolidated financial statements Separate financial statements


Service income was included in the related party transactions at the actual cost incurred plus margin and the contract value.
The above income was presented in the statement of income under the account “other income” at the netted amount of service income and the actual cost incurred.
The significant balances of assets and liabilities with related parties as at September 30, 2020 and December 31, 2019 were as follows:
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2020 2019 2020 2019

Trade receivables

Theco Sales Co., Ltd.  -                      -                      15,504                 15,504                

Far East Knitting & Spining Co., Ltd. 1,498                   2,286                   -                      -                     

The Friday Factory Co., Ltd. 25,630                 21,009                 -                      -                     

Total  27,128                 23,295                 15,504                 15,504                

Less: 

Allowance for doubtful accounts -                      (7,026)                  -                      (15,504)               

Less:

 Allowance for expected credit loss (17,868)                -                      (15,504)                -                     

Trade receivables - net 9,260                   16,269                 -                      -                     

Other receivables

Theco Sales Co., Ltd.  -                      -                      1,630                   1,551                  

Thai Capital Corporation

(Guangzhou) Co., Ltd. -                      -                      1,406                   1,276                  

TCC Energy Co., Ltd. -                      -                      32,035                 22,402                

TCC Asset Management Co., Ltd. -                      -                      80                       10                      

Chai Market Co., Ltd. -                      -                      3,550                   2,540                  

The Friday Factory Co., Ltd. 909                     429                     -                      -                     

Total  909                     429                     38,701                 27,779                

Less: 

Allowance for doubtful accounts -                      -                      -                      (2,827)                 

Less:

 Allowance for expected credit loss -                      -                      (3,036)                  -                     

Other receivables - net 909                     429                     35,665                 24,952                

Investments in subsidiaries (see note 8) -                      -                      986,783               746,416              

Trade payables

TCC Energy Co., Ltd. -                      -                      17,169                 6,664                  

Other payables

Thai Capital Corporation

(Guangzhou) Co., Ltd. -                      -                      165                     153                    

P.T. Thai Capital Indo Mining Co., Ltd. -                      -                      21,145                 19,114                

TCC Energy Co., Ltd. -                      -                      3,738                   5                        

TCC Asset Management Co., Ltd. -                      -                      512                     -                     

Total -                      -                      25,560                 19,272                

Consolidated financial statements Separate financial statements


Short-term loans to related party

Short-term loans to related party in the separate financial statement as at September 30, 2020 and December 31, 2019 consisted of:

[image: image10.emf]Thousand Baht

2020 2019

Chai Market Co., Ltd. 130                          201,703                   


Movements of short-term loans to related party in the separate financial statement for the nine-month periods ended September 30, 2020 and 2019 were as follows:  

[image: image11.emf]Thousand Baht

2020 2019

Beginning balance 201,703                  197,803                 

Increase 1,440                     3,400                    

Decrease (203,013)                -                       

Ending balance 130                        201,203                 


The Company had short-term loans to Chai Market Co., Ltd., with agreement, repayment due at call, interest charged at the rate of 3 percent per annum and unsecured.
Short-term loans from related parties

Short-term loans from related parties in the separate financial statement as at September 30, 2020 and December 31, 2019 consisted of:
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2020 2019

TCC Energy Co., Ltd. 220,226                    179,875                   

P.T. Thai Capital Indo Mining Co., Ltd. 3,823                       4,580                      

Total  224,049                    184,455                   


Movements of short-term loans from related parties in the separate financial statement for the nine-month periods ended September 30, 2020 and 2019 were as follows:  

[image: image13.emf]Thousand Baht

2020 2019

Beginning balance 184,455                  169,102                 

Increase 223,707                  15,050                  

Decrease (184,113)                (1,487)                   

Ending balance 224,049                  182,665                 


The Company had short-term loans from TCC Energy Co., Ltd., TCC Asset Management Co., Ltd., and P.T. Thai Capital Indo Mining Co., Ltd., with agreement, repayment due at call, interest charged at the rate of 3 percent per annum and unsecured.
Key management personnel compensation
Key management personnel compensation for the nine-month periods ended September 30, 2020 and 2019 consisted of:
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2020 2019 2020 2019

Short-term benefits 7,119                   8,697                   -                      5,847                  

Post-employment benefits 471                     881                     -                      429                    

Total  7,590                   9,578                   -                      6,276                  

Consolidated financial statements  Separate financial statements


Directors’ remuneration
Directors’ remuneration represents benefits paid to the director of the Company in accordance with Section 90 of the Public Company Limited Act, exclusive of salaries and related benefit payable to directors who hold executive positions.

For the nine-month periods ended September 30, 2020 and 2019, the Group paid directors’ remuneration in the amount of Baht 1.62 million and Baht 1.67 million, respectively.
Significant agreement
The Company has charged cost from asset utilization and operating expenses from TCC Energy Co., Ltd as follows:
Since January 2019 to December 2020, the service rendered was monthly charged at the rate of Baht 1 million.
Co-guarantee for liabilities with related parties
As at September 30, 2020, the Group had co-guarantee liabilities as follows:



The Company
The Company had guaranteed liabilities for purchase of goods of the subsidiary in the amount of Baht 60 million without compensation.

The Company had guaranteed for credit facilities from financial institutions of the TCC Energy Co., Ltd without compensation.

Subsidiaries
The director of the subsidiaries had mortgaged land including existing construction as collateral for credit facilities from financial institutions of the subsidiaries without compensation.
The director of the subsidiaries had guaranteed for the lease liabilities without compensation.
Nature of relationship

[image: image15.emf]Name Country Relation Type of relation

Theco Sales Co., Ltd.  Thailand Subsidiary Direct holding

Thai Capital Corporation  People's Republic of China Subsidiary Direct holding

(Guangzhou) Co., Ltd.

P.T. Thai Capital Indo Mining Co., Ltd. Republic of Indonesia Subsidiary Direct holding

TCC Energy Co., Ltd. Thailand Subsidiary Direct holding

TCC Asset Management Co., Ltd. Thailand Subsidiary Direct holding

Chai Market Co., Ltd. Thailand Subsidiary Direct holding

Far East Knitting & Spining Co., Ltd. Thailand Related company Management and/or

shareholders are family

You and I Group Co., Ltd. Thailand Related company Management and/or

shareholders are family

The Friday Factory Co., Ltd. Thailand Related company Management and/or

shareholders are family

NYC-Thai BD Co., Ltd. Thailand Related company Management and/or

shareholders are family


Bases of measurement for intercompany revenues and expenses

[image: image16.emf]Pricing policies

Purchase of goods Stipulate in the agreement

Sale of goods Market Price / stipulate in the agreement

Purchase - sale of assets Stipulate in the agreement

Service rendened Actual cost incurred plus margin and the contract value

Interest income - Interest expense Referred to the commercial bank's interest rate

Administrative expenses Stipulate in the agreement


Credit terms for sale of goods to related companies granted by the Group range from 30 – 90 days (other companies : 0 – 60 days)
The subsidiary
On January 31, 2020, TCC Energy Co., Ltd. (“the Seller”) entered into the memorandum to sell coal with The Friday Factory Co., Ltd. (“the Buyer)  to determine the credit limit and payment for goods as mutually agreed, including to determine the interest rate for overdue payment at the rate of 5.75% per annum.
6. TRADE AND OTHER RECEIVABLES
Trade and other receivables as at September 30, 2020 and December 31, 2019 consisted of: 

[image: image17.emf]Thousand Baht

2020 2019 2020 2019

Trade receivables 107,490               128,858               35,640                 30,883                

Less: 

Allowance for doubtful accounts -                      (22,446)                -                      (30,883)               

Less:

 Allowance for expected credit loss (32,972)                -                      (30,494)                -                     

Trade receivables - net 74,518                 106,412               5,146                   -                     

Other receivables

Accrued income 945                     472                     36,691                 23,722                

Advance payment 45                       435                     24                       45                      

Prepaid expenses  932                     1,063                   645                     654                    

Others 1,074                   1,068                   2,991                   5,037                  

Total 2,996                   3,038                   40,351                 29,458                

Less: 

Allowance for doubtful accounts -                      (981)                    -                      (3,807)                 

Less:

 Allowance for expected credit loss (981)                    -                      (4,017)                  -                     

Other receivables - net 2,015                   2,057                   36,334                 25,651                

Trade and other receivables - net 76,533                 108,469               41,480                 25,651                

Consolidated financial statements Separate financial statements


Movements of allowance for expected credit loss for the nine-month period ended September 30, 2020 were as follows:

[image: image18.emf]Thousand Baht

Consolidated Separate

financial statements financial statements

Beginning balance 23,427                                34,690                               

Add (less)

 Expected credit loss (reversal) 10,526                                (179)                                  

Ending balance 33,953                                34,511                               


As at September 30, 2020 and December 31, 2019, the Group had outstanding balances of trade receivables aged by number of months as follows:
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2020 2019 2020 2019

Trade rceeivables 

Other company

Current 39,408                 51,228                4,858                 -                     

Overdue

     Not over 3 months  25,470                 38,546                288                   -                     

     Over 3 months up to 6 months  494                     411                    -                    -                     

     Over 12 months  14,990                 15,378                14,990               15,379                

Total 80,362                 105,563              20,136               15,379                

Related parties

Current 1,544                   3,759                  -                    -                     

Overdue

     Not over 3 months  1,572                   5,358                  -                    -                     

     Over 3 months up to 6 months  3,073                   2,745                  -                    -                     

     Over 6 months up to 12 months  9,334                   11,433                -                    -                     

     Over 12 months  11,605                 -                     15,504               15,504                

Total 27,128                 23,295                15,504               15,504                

Grand total 107,490               128,858              35,640               30,883                

Consolidated financial statements Separate financial statements


7. INVENTORIES

Inventories as at September 30, 2020 and December 31, 2019 consisted of:

[image: image20.emf]Thousand Baht

2017 2016 2020 2019

Coal 97,606                    75,430                   

Less:

 Allowance for devaluation of inventories  (3,679)                     (3,679)                    

Inventories - net -               -                93,927                    71,751                   

Consolidated financial statements Consolidated financial statements


8. INVESTMENTS IN SUBSIDIARIES 
Investments in subsidiaries in the separate financial statements as at September 30, 2020 and December 31, 2019 consisted of:
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Subsidiaries 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019

Theco Sales Co., Ltd. 99.99       99.99       10,000                 10,000                 9,999                   9,999                   (9,999)                (9,999)                -                    -                   

Thai Capital Corporation

(Guangzhou) Co., Ltd. 100.00     100.00     2,440                   2,440                   2,440                   2,440                   (2,440)                (2,440)                -                    -                   

P.T. Thai Capital Indo 

Mining Co., Ltd. 99.83       99.83       30,163                 30,163                 30,110                 30,110                 (8,280)                (8,177)                21,830                21,933               

TCC Energy Co., Ltd. 100.00     100.00     300,000               300,000               300,000                300,000                -                     -                     300,000              300,000             

TCC Asset Management Co., Ltd. 100.00     100.00     25,000                 25,000                 25,000                 25,000                 (47)                     (517)                   24,953                24,483               

Chai Market Co., Ltd. 100.00     100.00     640,000               400,000               640,000                400,000                -                     -                     640,000              400,000             

Total 1,007,549             767,549                (20,766)               (21,133)               986,783              746,416             

Cost  Paid-up share capital Holding  Allowance for impairment Net

Thousand Baht


During the period  2020, 
The Company invested in the ordinary shares increased of Chai Market Co., Ltd. in the amount of Baht 240 million
Chai Market Co., Ltd.
The Extraordinary General Meeting of Shareholders of  Chai Market Co., Ltd. (“Subsidiary”) held on May 23, 2020, passed a special resolution to increase the authorized share capital from Baht 400 million to Baht 480 million by issuing new 8 million ordinary shares at the par value of Baht 10 each. 
The subsidiary had already registered the increase in its share capital with the Ministry of Commerce on June 1, 2020.
The Extraordinary General Meeting of Shareholders of  Chai Market Co., Ltd. (“Subsidiary”) held on July 29, 2020, passed a special resolution to increase the authorized share capital from Baht 480 million to Baht 560 million by issuing new 8 million ordinary shares at the par value of Baht 10 each. 

The subsidiary had already registered the increase in its share capital with the Ministry of Commerce on July 30, 2020.
The Extraordinary General Meeting of Shareholders of  Chai Market Co., Ltd. (“Subsidiary”) held on August 27, 2020, passed a special resolution to increase the authorized share capital from Baht 560 million to Baht 640 million by issuing new 8 million ordinary shares at the par value of Baht 10 each. 
The subsidiary had already registered the increase in its share capital with the Ministry of Commerce on August 28, 2020.
Movements of allowance for impairment of investments in subsidiaries for the nine-month period ended September 30, 2020 were as follows:


[image: image22.emf]Beginning balance 21,133                         

Less: 

Reversal of loss on impairment (367)                            

Ending balance 20,766                         

Thousand Baht


9. PROPERTY, PLANT AND EQUIPMENT

Movements of the property, plant and equipment during the nine-month period ended September 30, 2020 were summarized as follows:


[image: image23.emf]Thousand Baht

Consolidated Separate

financial statements financial statements

Net book value as at January 1 706,801                   1,069                      

Purchase / transfer in - at cost 148                         82                          

Disposal / written-off / transfer out - net book value (5)                            (1)                           

Depreciation  (4,926)                      (541)                       

Net book value as at September 30 702,018                   609                        


10. RIGHT-OF-USE ASSETS
Movements of the right-of-use assets during the nine-month period ended September 30, 2020 were summarized as follows:


[image: image24.emf]Thousand Baht

Net book value as at January 1 9,804                      

Purchase / transfer in - at cost -                         

Disposal / written-off / transfer out - net book value -                         

Amortization (2,233)                     

Net book value as at September 30 7,571                      

Consolidated and 

separate financial 

statements


11. BANK OVERDRAFT AND SHORT–TERM LOANS FROM FINANCIAL INSTITUTIONS 
Bank overdraft and short–term loans from financial institutions as at September 30, 2020 and December 31, 2019 consisted of:


[image: image25.emf]Thousand Baht

2020 2019

Bank overdraft -                          1,317                      

Promissory notes 73,152                      67,215                     

Total

73,152                      68,532                     

Consolidated financial statements


12. TRADE AND OTHER PAYABLES

Trade and other payables as at September 30, 2020 and December 31, 2019 consisted of:

[image: image26.emf]Thousand Baht

2020 2019 2020 2019

Trade payables 41,863                 50,537                 17,339                 6,664                 

Accrued expenses 4,352                  5,820                  20,101                 14,497                

Others 7,823                  9,958                  9,927                  9,201                 

Total 12,175                 15,778                 30,028                 23,698                

Grand total 54,038                 66,315                 47,367                 30,362                

Separate financial statements Consolidated financial statements


13. CURRENT PORTION OF LIABILITIES
Current portion of liabilities as at September 30, 2020 and December 31, 2019 consisted of:

[image: image27.emf]Thousand Baht

Note 2020 2019 2020 2019

Loans from financial institution 14 4,500                 -                 -                 -                

Leases liabilities 15 3,456                 167                3,285              -                

Total 7,956                 167                3,285              -                

Consolidated financial statements Separate financial statements


14. LOANS FROM FINANCIAL INSTITUTION
Loans from financial institution as at September 30, 2020 consisted of:

[image: image28.emf]Thousand Baht

Consolidated 

financial statements

Loans from financial institution 13,500                    

Less

 Current portion (4,500)                     

Long-term loans from financial institution 9,000                      


Movements of loans from financial institution for the nine-month period ended September 30, 2020 were as follows: 

[image: image29.emf]Thousand Baht

Consolidated 

financial statements

Beginning balance -                          

Increase 13,500                      

Decrease -                          

Ending balance 13,500                      


During the period  2020, the Company had the additional the credit facilities of loans from financial institutions as follows:

[image: image30.emf]Financial

Million Baht

Payment

Percent

institutions

Credit line

period interest rate

Commercial bank 13.50 

within 2 years

2

Installment 1

st 

- 6

th  

Grace period for principal 

and interest repayment 

Installment 7

th

 - 12

th  

Grace period for principal repayment 

Installment 13

th

 - 24

th

monthly principal repayment of

Baht 1.13 million 

Repayment


Guaranteed
The Company had guaranteed for credit facilities from financial institutions of the TCC Energy Co., Ltd.(see note 4).
15. LEASE LIABILITIES
Lease liabilities as at September 30, 2020 and December 31, 2019 consisted of:

[image: image31.emf]Thousand Baht

Minimum Minimum

Year Present value Deferred interest  lease payment Present value Deferred interest  lease payment

1 3,456                 449                      3,905                 167                    18                        185                   

2 - 5 5,999                 292                      6,291                 516                    23                        539                   

Total 9,455                 741                      10,196               683                    41                        724                   

2020 2019

Consolidated financial statements



[image: image32.emf]Minimum

Year Present valueDeferred interest  lease payment

1 3,285             435                    3,720                 

2 - 5 5,612             279                    5,891                 

Total 8,897             714                    9,611                 

2020

Separate 
financial statements



The Group entered into the finance lease agreements to rent office building and vehicles 

[image: image33.emf]Million Baht

2020 2019 2020 2019

Monthly rental  0.33                  0.02                  0.31                  -                   

Current portion of liabilities was

presented in the current liabilities 3.46                  0.17                  3.29                  -                   

Separate financial statements Consolidated financial statements


Guaranteed
The director of the subsidiaries had guaranteed for the leases liabilities (see note 5).
16. WARRANTS

The detail of warrants were summarized as follow:

The third warrants to be exercised to the new ordinary share (TCC-W3) 
	Type of warrant
	:
	The Warrant to be exercised to the new ordinary share of Thai Capital Corporation Public Company Limited No.3 (“the third warrants” or “TCC-W3”)

	Category
	:
	Registered and transferable

	The offering price
	:
	Baht 0.00

	Terms of the warrant
	:
	10 years from the date of issuance and offering

	Issueing and offering date
	:
	April 2, 2012

	Exercise ratio
	:
	1 warrant per 1.23886 ordinary shares (right adjusted)

	Exercise price
	:
	Baht 0.807 per share

	Exercise period
	:
	The last business day of March, June, September and December each year until the date of expiration of the warrants.

	The last exercise date
	:
	April 1, 2022

	Expiration date
	:
	April 1, 2022


The fourth warrants to be exercised to the new ordinary share (TCC-W4) 
	Type of warrant
	:
	The Warrant to be exercised to the new ordinary share of Thai Capital Corporation Public Company Limited No.4 (“the fourth warrants” or “TCC-W4”)

	Category
	:
	Registered and transferable

	The offering price
	:
	Baht 0.00

	Terms of the warrant
	:
	10 years from the date of issuance and offering

	Issueing and offering date
	:
	May 15, 2013

	Exercise ratio
	:
	1 warrant per 1.10801 ordinary share (right adjusted) 

	Exercise price
	:
	Baht 0.903 per share

	Exercise period
	:
	The last business day of March, June, September and December each year until the date of expiration of the warrants.

	The last exercise date
	:
	May 14, 2023

	Expiration date
	:
	May 14, 2023


The fifth warrants to be exercised to the new ordinary share (TCC-W5) 
	Type of warrant
	:
	The Warrant to be exercised to the new ordinary share of Thai Capital Corporation Public Company Limited No.5 (“the fifth warrants” or “TCC-W5”)

	Category
	:
	Registered and transferable

	The offering price
	:
	Baht 0.00

	Terms of the warrant
	:
	10 years from the date of issuance and offering

	Issuing and offering date
	:
	May 25, 2018

	Exercise ratio
	:
	1 warrant per 1 ordinary share 

	Exercise price
	:
	Baht 0.50 per share

	Exercise period
	:
	The last business day of July each year until the date of expiration of the warrants.

	The last exercise date
	:
	May 24, 2028

	Expiration date
	:
	May 24, 2028


Changes of the warrants during the period were as follows:

[image: image34.emf]Unit

Outstanding New warrants Outstanding

Type of warrants January 1, 2020  issued Exercised during Expired during  September 30, 2020

TCC-W3 92,202,364            -                  -                 -                    92,202,364           

TCC-W4 369,338,742          -                  -                 -                    369,338,742         

TCC-W5 98,408,417            -                  -                 -                    98,408,417           

Total 559,949,523          -                  -                 -                    559,949,523         


17. PREMIUM ON ORDINARY SHARES AND LEGAL RESERVE
The Ordinary General Shareholder’s Meeting held on July 21, 2020 passed a resolution to approve the compensation for deficit in the amount of Baht 77.78 million by offsetting with the legal reserve in the amount of Baht 9.83 million and the premium on ordinary shares in the amount of Baht 67.95 million.
18. INCOME TAX

The Group recognized income tax expense for the nine-month periods ended September 30, 2020 and 2019 based on the best estimate of the weighted average annual income tax rate expected for the full financial year. Amounts accrued for income tax expense in the interim period may have to be adjusted in a subsequent interim period of that financial year if the estimate of the annual income tax rate changes.
Tax expense for the nine-month periods ended September 30, 2020 and 2019 consisted of:

[image: image35.emf]Thousand Baht

2020 2019

Current tax expense

Current period (2,722)               (4,292)              

Deferred tax expense

Movements in temporary differences 2,574                 336                  

Tax expense (148)                  (3,956)              

Consolidated financial statements


19. OPERATING SEGMENT 

Operating segment information is reported in a manner consistent maker in order to make decisions about the allocation of resources to the segment and assess its performance. The chief operating decision maker has been identified as the directors of the Group.

The Group operates in both domestic and foreign. However, for the nine-month periods ended September 30, 2020 and 2019, the Group has only revenues from domestic.
The Group operates the three business primarily include sale of coal, palm shell and steel, sale of ice cream and wholesale food market. The Group’s business segment information and reconciliation of reportable segment profit or loss for the nine-month periods ended September 30, 2020 and 2019 was as follows:

[image: image36.emf]2020 2019 2020 2019 2020 2019

Revenue from sales 347,995                   547,941                   -                          4,413                       347,995                   552,354                 

Cost of sales (272,580) (472,534) -      (2,564) (272,580) (475,098)

Gross profit 75,415                     75,407                     -                          1,849                       75,415                     77,256                   

Other income 1,105                       3,565                     

Selling expenses (45,391) (42,525)

Administrative expense (43,067) (42,402)

Finance costs (1,931) (2,295)

Loss before income tax (13,869) (6,401)

Tax expense (148) (3,956)

Loss for the periods (14,017) (10,357)

Thousand Baht

Coal, palm shell and steel Ice cream Total


Information about major customers
For the nine-month period ended September 30, 2020, the Group has revenue from 1 major customer in the amount of Baht 46.41 million from sale of coal segment. (Period 2019: 1 major customers in the amount of Baht 183.41 million).
Significant assets and liabilities as at September 30, 2020 and December 31, 2019 consisted of:

[image: image37.emf]2020 2019 2020 2019 2020 2019

Cash and cash equivalents 28,972           29,593           45                 45                 29,017           29,638          

Trade and other receivables 76,533           108,469         -               -               76,533           108,469        

Inventories 93,927           71,751           -               -               93,927           71,751          

Property, plant and equipment  75,512           80,295           626,506         626,506         702,018         706,801        

Right-of-use assets 7,571            -               -               -               7,571            -              

Intangible assets 5,139            5,862            -               -               5,139            5,862           

Deferred tax assets 5,906            3,332            -               -               5,906            3,332           

Bank overdraft and short-term loans from financial institutions 73,152           68,532           -               -               73,152           68,532          

Trade and other payables 53,929           63,572           109               2,743            54,038           66,315          

Current portion of liabilities  7,956            167               -               -               7,956            167              

Short-term loans from other company -               4,999            -               -               -               4,999           

Income tax payable 1,125            2,150            -               -               1,125            2,150           

Long-term loans from financial institution 9,000            -               -               -               9,000            -              

Long-term lease liabilities 5,999            516               -               -               5,999            516              

Provisions for employee benefit 7,988            6,919            -               -               7,988            6,919           

Liabilities

Assets

Thousand Baht

Sale of coal, palm shell and steel

Toal Wholesale food market



20. COMMITMENTS AND CONTINGENT LIABILITIES 

As at September 30, 2020, the Group had commitments and contingent liabilities as follows:

The Company
20.1 Letter of guarantee for purchase of goods of the subsidiary in the amount of Baht 60 million.
20.2 Commitments for payment under agreement as follows:
20.2.1 The advisory agreement with other parties for a monthly service of Baht 0.05 million, and with related party for a monthly service of USD 5,000.
20.2.2 The service agreement with the remaining amount of Baht 0.46  million.
Subsidiaries
20.3 Commitments for payment under agreement as follows:
20.3.1 The office rental and services agreement, future minimum lease payments as follows:


[image: image38.emf]Period

Million Baht

Within 1 year 0.03                   


20.3.2 The security services agreement with a monthly service of Baht 0.12 million.
20.3.3 The services agreement with a monthly service of Baht 0.01 million
20.3.4 The services agreement with the remaining amount of Baht 0.25 million.
20.3.5 The consultants agreement with the remaining amount of Baht 1.50 million.
19
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										Thousand Baht

						2020				2019

		Beginning balance				184,455				169,102

		Increase				223,707				15,050

		Decrease				(184,113)				(1,487)

		Ending balance				224,049				182,665
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																		Thousand Baht

						Consolidated financial statements								Separate financial statements

						2020				2019				2020				2019

		Subsidiaries

		Theco Sales Co., Ltd.

				Other income		- 0				- 0				- 0				- 0

		P.T. Thai Capital Indo Mining Co., Ltd.

				Administrative expenses		- 0				- 0				1,430				1,413

				Interest expense		- 0				- 0				97				- 0

		TCC Energy Co., Ltd.

				Revenue from sales		- 0				- 0				- 0				189

				Management fee income		- 0				- 0				9,000				9,000

				Interest income		- 0				- 0				- 0				- 0

				Purchase of goods		- 0				- 0				21,870				21,635

				Interest expense		- 0				- 0				3,736				- 0

				Sales of assets		- 0				- 0				- 0				- 0

				Transfer of inventories		- 0				- 0

		NYC-Thai BD Co., Ltd.

				Interest income		- 0				- 0				- 0				- 0

				Administrative expenses		- 0				- 0				- 0				- 0

				Purchase goods		- 0				- 0				- 0				- 0

				Administrative expenses		- 0				- 0				- 0				- 0

		Chai Market Co., Ltd.

				Interest income		- 0				- 0				3,336				- 0

		TCC Asset Management Co., Ltd.

				Interest expense		- 0				- 0				512				- 0

		NYC-Thai BD Co., Ltd.

				Administrative expenses		- 0				- 0				- 0				11

		Related companies

		Far East Knitting & Spining Co., Ltd.

				Revenue from sales		- 0				1,668				- 0				- 0

				Purchase of property, plant and equipment		- 0				- 0				- 0				- 0

		You and I Group Co., Ltd.

				Sales of investment in subsidiary (see note 7)		- 0				- 0				- 0				- 0

				Sales of investment in subsidiary		- 0				5,259				- 0				5,259

				Revenue from sales		- 0				1,474				- 0				- 0

		The Friday Factory Co., Ltd.

				Revenue from sales		5,919				15,989				- 0				- 0

				Sales of asset		- 0				20				- 0				- 0

		Related person

				Revenue from sales		- 0				- 0				- 0				- 0

				Other income		1				- 0				- 0				- 0

		NYC-Thai BD Co., Ltd.

				Other income		- 0				1				- 0				- 0

				Interest income		917				- 0				- 0				- 0

		NYC-Thai BD Co., Ltd.

				Purchase of asset		- 0				582				- 0				- 0
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																		Thousand Baht

						Consolidated financial statements								Separate financial statements

						2020				2019				2020				2019

		Trade receivables

				Theco Sales Co., Ltd.		- 0				- 0				15,504				15,504

				TCC Energy Co., Ltd.

				Far East Knitting & Spining Co., Ltd.		1,498				2,286				- 0				- 0

				You and I Group Co., Ltd.		- 0				- 0				- 0				- 0

				The Friday Factory Co., Ltd.		25,630				21,009				- 0				- 0

		Total				27,128				23,295				15,504				15,504

		Less: Allowance for doubtful accounts				- 0				(7,026)				- 0				(15,504)

		Less: Allowance for expected credit loss				(17,868)				- 0				(15,504)				- 0

		Trade receivables - net				9,260				16,269				- 0				- 0

		Other receivables

				Theco Sales Co., Ltd.		- 0				- 0				1,630				1,551

				Thai Capital Corporation

				(Guangzhou) Co., Ltd.		- 0				- 0				1,406				1,276

				P.T. Thai Capital Indo Mining Co., Ltd.		- 0				- 0				- 0				- 0

				TCC Energy Co., Ltd.		- 0				- 0				32,035				22,402

				TCC Asset Management Co., Ltd.		- 0				- 0				80				10

				Related person		- 0				- 0				- 0				- 0

				Chai Market Co., Ltd.		- 0				- 0				3,550				2,540

				You and I Group Co., Ltd.		- 0				- 0				- 0				- 0

				The Friday Factory Co., Ltd.		909				429				- 0				- 0

				Director		- 0				- 0				- 0				- 0

		Total				909				429				38,701				27,779

		Less: Allowance for doubtful accounts				- 0				- 0				- 0				(2,827)

		Less: Allowance for expected credit loss				- 0				- 0				(3,036)				- 0

		Other receivables - net				909				429				35,665				24,952

		Investments in subsidiaries (see note 8)				- 0				- 0				986,783				746,416

		Trade payables

				TCC Energy Co., Ltd.		- 0				- 0				17,169				6,664

		Payable from purchase of assets

				Far East Knitting & Spining Co., Ltd.		- 0				- 0				- 0				- 0

				NYC-Thai BD Co., Ltd.		- 0				- 0				- 0				- 0

		Other payables

				Thai Capital Corporation

				(Guangzhou) Co., Ltd.		- 0				- 0				165				153

				P.T. Thai Capital Indo Mining Co., Ltd.		- 0				- 0				21,145				19,114

				TCC Energy Co., Ltd.		- 0				- 0				3,738				5

				TCC Asset Management Co., Ltd.		- 0				- 0				512				- 0

				You and I Group Co., Ltd.		- 0				- 0				- 0				- 0

		Total				- 0				- 0				25,560				19,272
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																				Thousand Baht

								Consolidated financial statements								Separate financial statements

				Note				2020				2019				2020				2019

		Loans from financial institution		14				4,500				- 0				- 0				- 0

		Leases liabilities		15				3,456				167				3,285				- 0

		Total						7,956				167				3,285				- 0
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		Financial				วงเงิน		Million Baht								มูลหนี้								Payment				Percent

		institutions						Credit line				2561				2563				2561				period				interest rate				Repayment

		ธนาคารพาณิชย์				150		150				150				-				57.97				ก.พ. 2559 – ก.พ. 2563				MLR						งวดที่ 1 - 18 ปลอดชำระเงินต้น

																																		งวดที่ 19 เป็นต้นไป จ่ายชำระเงินต้น

																																		เดือนละ 5.70 ล้านบาท หรือชำระคืน

																																		เงินต้นร้อยละ 90 ของราคาตาม

																																		สัญญาซื้อขาย เมื่อมีการปลอดจำนอง

		ธนาคารพาณิชย์				75		75				75				23.30				23.30				ภายใน 3 ปี				MLR						ชำระเงินต้น ร้อยละ 70 ของราคาตาม

																																		สัญญาซื้อขาย เมื่อมีการปลอดจำนอง

		Commercial bank						13.50				54				8.00				36.38				within 2 years				2				Installment 1st - 6th		Grace period for principal

																																		and interest repayment

																																Installment 7th - 12th		Grace period for principal repayment

																																Installment 13th - 24th		monthly principal repayment of

																																งวดที่ 24		จ่ายชำระเงินต้นส่วนที่เหลือ

																																		Baht 1.13 million
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						Pricing policies

		Sale of investments				Fair value with reference from the net book value

		Purchase of goods				Stipulate in the agreement

		Sale of goods				Market Price / stipulate in the agreement

		Purchase - sale of assets				Stipulate in the agreement

		Service rendened				Actual cost incurred plus margin and the contract value

		Revenue from sale of asset				Book value

		Interest income				Referred to the commercial bank's interest rate

		Purchase of assets				Stipulate in the agreement at referred the appraisal value

						of independent appraiser

		Interest income - Interest expense				Referred to the commercial bank's interest rate

		Administrative expenses				Stipulate in the agreement
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																										Thousand Baht

						Consolidated financial statements

						2020												2019

														Minimum												Minimum

		Year				Present value				Deferred interest				lease payment				Present value				Deferred interest				lease payment

		Finance lease liabilities

		1				171				14				185				167				18				185

		2 - 5				387				13				400				516				23				539

		5 ปีขึ้นไป				- 0				- 0				- 0				- 0				- 0				- 0

		Total				558				27				585				683				41				724

		Lease liabilities

		1				3,285				435				3,720				- 0				- 0				- 0

		2 - 5				5,612				279				5,891				- 0				- 0				- 0

		Total				8,897				714				9,611				- 0				- 0				- 0

		1				3,456				449				3,905				167				18				185

		2 - 5				5,999				292				6,291				516				23				539

		Total				9,455				741				10,196				683				41				724
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								Thousand Baht

								Sale of coal, palm shell and steel								Sale of ice cream								Wholesale food market								Toal

								2020				2019				2020				2019				2020				2019				2020				2019

		Assets

		Cash and cash equivalents						28,972				29,593				- 0				- 0				45				45				29,017				29,638

		Trade and other receivables						76,533				108,469				- 0				- 0				- 0				- 0				76,533				108,469

		Inventories						93,927				71,751				- 0				- 0				- 0				- 0		80,584		93,927		7,175		71,751

		Restricted investments						840				840				- 0				- 0				- 0				- 0				840				840

		Property, plant and equipment						75,512				80,295				- 0				- 0				626,506				626,506				702,018				706,801

		Goodwill						83,158				87,503				2,788				3,805				626,506				626,506				709,665				714,009

		Right-of-use assets						7,571				- 0												- 0				- 0				7,571				- 0

		Intangible assets						5,139				5,862				- 0				- 0				- 0				- 0				5,139				5,862

		Deferred tax assets						5,906				3,332				- 0				- 0				- 0				- 0				5,906				3,332

		Liabilities

		Bank overdraft and short-term loans from financial institutions						73,152				68,532				- 0				- 0				- 0				- 0				73,152				68,532

		Trade and other payables						53,929				63,572				- 0				- 0				109				2,743				54,038				66,315

		Current portion of liabilities						7,956				167												- 0				- 0				7,956				167

		Short-term loans from other company						- 0				4,999				- 0				- 0				- 0				- 0				- 0				4,999

		Income tax payable						1,125				2,150				- 0				- 0				- 0				- 0				1,125				2,150

		Long-term loans from financial institution						9,000				- 0												- 0				- 0				9,000				- 0

		Long-term lease liabilities						5,999				516												- 0				- 0				5,999				516

		Provisions for employee benefit						7,988				6,919				- 0				- 0				- 0				- 0				7,988				6,919
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																		Thousand Baht

						Consolidated financial statements								Separate financial statements

						2020				2019				2020				2019

		Trade receivables

				Other parties

				Related parties

		Trade receivables				107,490				128,858				35,640				30,883

		Less: Allowance for doubtful accounts				- 0				(22,446)				- 0				(30,883)

		Less: Allowance for expected credit loss				(32,972)				- 0				(30,494)				- 0

		Trade receivables - net				74,518				106,412				5,146				- 0

		Other receivables

				Receivables from transfer of goods

				to the subsidiary		- 0				- 0				- 0				- 0

				Receivables from sale of investment		- 0				- 0				- 0				- 0

				Accrued income		945				472				36,691				23,722

				Receivable from sales		- 0

				of investments in subsidiary		- 0				- 0				- 0				- 0

				Advance payment		45				435				24				45

				Prepaid expenses		932				1,063				645				654

				Others		1,074				1,068				2,991				5,037

		Total				2,996				3,038				40,351				29,458

		Less: Allowance for doubtful accounts				- 0				(981)				- 0				(3,807)

		Less: Allowance for expected credit loss				(981)				- 0				(4,017)				- 0

		Other receivables - net				2,015				2,057				36,334				25,651

		Trade and other receivables - net				76,533				108,469				41,480				25,651
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Sheet1

																		Thousand Baht

						Consolidated financial statements								Separate financial statements

						2020				2019				2020				2019

		Trade rceeivables

		Other company

		Current				39,408				51,228				4,858				- 0

		Overdue

		Not over 3 months				25,470				38,546				288				- 0

		Over 3 months up to 6 months				- 0				- 0				- 0				- 0

		Over 3 months up to 6 months				494				411				- 0				- 0

		Over 6 months up to 12 months				- 0								- 0

		Over 12 months				14,990				15,378				14,990				15,379

		Total				80,362				105,563				20,136				15,379

		Related parties

		Current				1,544				3,759				- 0				- 0

		Overdue

		Not over 3 months				1,572				5,358				- 0				- 0

		Over 3 months up to 6 months				3,073				2,745				- 0				- 0

		Over 6 months up to 12 months				9,334				11,433				- 0				- 0

		Over 12 months				11,605				- 0				15,504				15,504

		Total				27,128				23,295				15,504				15,504

		Grand total				107,490				128,858				35,640				30,883
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Sheet1

																Thousand Baht

				Consolidated financial statements								Separate financial statements

				2020				2019				2020				2019

		Trade payables		41,863				50,537				17,339				6,664

		Accrued expenses		4,352				5,820				20,101				14,497

		เจ้าหนี้กรมสรรพากร		- 0				- 0				- 0				- 0

		Payable from purchase of asset		- 0				- 0				- 0				- 0

		Others		7,823				9,958				9,927				9,201

		Total		12,175				15,778				30,028				23,698

		Grand total		54,038				66,315				47,367				30,362






Sheet1

																						Unit

						Outstanding				New warrants												Outstanding

		Type of warrants				January 1, 2020				 issued				Exercised during				Expired during 				September 30, 2020

		TCC-W2				- 0				- 0				- 0				- 0				- 0

		TCC-W3				92,202,364				- 0				- 0				- 0				92,202,364

		TCC-W4				369,338,742				- 0				- 0				- 0				369,338,742

		TCC-W5				98,408,417				- 0				- 0				- 0				98,408,417

		Total				559,949,523				- 0				- 0				- 0				559,949,523










Sheet1

										Thousand Baht

						Consolidated financial statements				Separate
financial statements

		Lease commitments as at December 31, 2019				12,312				12,294

		Less: Short-term leases 				(18)				-

		หัก สัญญาเช่าที่สินทรัพย์อ้างอิงมีมูลค่าต่ำ				-				-

		หัก สัญญาที่พิจารณาเป็นสัญญาบริการ				-				-

		หัก อื่น ๆ

		Less: Deferred interest expenses				(1,163)				(1,163)

		Increase in lease liabilities 				11,131				11,131

		Liabilities under finance lease agreements  as at December 31, 2019				683				-

		Lease liabilities as at January 1, 2020				11,814				11,131
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Sheet1

																								Thousand Baht

																Separate 
financial statements

						2563										2020

														Minimum										Minimum

		Year				Present value				Deferred interest				lease payment		Present value				Deferred interest				lease payment

		Lease liabilities

		1				872				218				1,090		3,285				435				3,720

		2 - 5				1,851				870				2,721		5,612				279				5,891

		5 ปีขึ้นไป				- 0				- 0				- 0		- 0				- 0				- 0

		Total				2,723				1,088				3,812		8,897				714				9,611
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Sheet1

								Thousand Baht

								Consolidated and separate financial statements				Separate

												financial statements

		Net book value as at January 1						9,804				17,887

		Purchase / transfer in - at cost						- 0				- 0

		Disposal / written-off / transfer out - net book value						- 0				- 0

		Amortization						(2,233)				(8,825)

		Exchange differences										- 0

		Net book value as at September 30						7,571				9,062
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Sheet1

										Thousand Baht

						Consolidated financial statements								Separate financial statements

						2020				2019				2020				2018

		Current tax expense

		Current period				(2,722)				(4,292)				- 0				- 0

		Deferred tax expense

		Movements in temporary differences				2,574				336				- 0				- 0

		Tax expense				(148)				(3,956)				- 0				- 0
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														Thousand Baht				Thousands Baht

						Consolidated								Separate

						financial statements								financial statements

						2016				2015				2016				2015

		Beginning balance				23,427				64,785,613				34,690				81,310,051.93

		Less Reversal of doubtful accounts				- 0								- 0

		Add (less) Expected credit loss (reversal)				10,526				(1,469,016)				(179)				(857,354.55)

		Less  Written of bad debt				- 0				(44,520,865)				- 0				(44,520,865.13)

		Ending balance				33,953				18,795,732				34,511				35,931,832.25
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								Thousand Baht

								Coal, palm shell and steel								Ice cream								จำหน่ายกะลาปาล์ม								Total

								2020				2019				2020				2019				2561				2560				2020				2019

		Revenue from sales						347,995				547,941				- 0				4,413				- 0				- 0				347,995				552,354

		Cost of sales						(272,580)				(472,534)				-				(2,564)				-				-				(272,580)				(475,098)

		Gross profit						75,415				75,407				- 0				1,849				- 0				- 0				75,415				77,256

		Other income																														1,105				3,565

		Selling expenses																														(45,391)				(42,525)

		Administrative expense																														(43,067)				(42,402)

		Finance costs																														(1,931)				(2,295)

		Loss before income tax																														(13,869)				(6,401)

		Tax expense																														(148)				(3,956)

		Loss for the periods																														(14,017)				(10,357)
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																		Million Baht

						Consolidated financial statements								Separate financial statements

						2020				2019				2020				2019

		Monthly rental				0.33				0.02				0.31				- 0

		Current portion of liabilities was

				presented in the current liabilities		3.46				0.17				3.29				- 0
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																		Thousand Baht

						Consolidated financial statements								Separate financial statements

						2020				2019				2020				2019

		Short-term benefits				7,119				8,697				- 0				5,847

		Post-employment benefits				471				881				- 0				429

		Total				7,590				9,578				- 0				6,276
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Sheet1

										Percent				Thousand Baht

						Holding								Paid-up share capital								Cost								Allowance for impairment								Net

		Subsidiaries				2020				2019				2020				2019				2020				2019				2020				2019				2020				2019

		Theco Sales Co., Ltd.				99.99				99.99				10,000				10,000				9,999				9,999				(9,999)				(9,999)				- 0				- 0

		Thai Capital Corporation

		(Guangzhou) Co., Ltd.				100.00				100.00				2,440				2,440				2,440				2,440				(2,440)				(2,440)				- 0				- 0

		P.T. Thai Capital Indo

		Mining Co., Ltd.				99.83				99.83				30,163				30,163				30,110				30,110				(8,280)				(8,177)				21,830				21,933

		TCC Energy Co., Ltd.				100.00				100.00				300,000				300,000				300,000				300,000				- 0				- 0				300,000				300,000

		TCC Asset Management Co., Ltd.				100.00				100.00				25,000				25,000				25,000				25,000				(47)				(517)				24,953				24,483

		NYC-Thai BD Co., Ltd.				- 0				100.00				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0

		Chai Market Co., Ltd.				100.00				100.00				640,000				400,000				640,000				400,000				- 0				- 0				640,000				400,000

		Total																				1,007,549				767,549				(20,766)				(21,133)				986,783				746,416
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Sheet1

						Thousand Baht

										Separate

										financial statements

		Beginning balance								21,133

		Less: Reversal of loss on impairment								(367)

		Less: Reversal from disposal of investments in subsidiary								- 0

		Ending balance								20,766
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Sheet1

										Thousand Baht

						Consolidated				Separate

						financial statements				financial statements

		Net book value as at January 1				706,801				1,069

		Purchase / transfer in - at cost				148				82

		Disposal / written-off / transfer out - net book value				(5)				(1)

		Depreciation				(4,926)				(541)

		Exchange differences				- 0				- 0

		Net book value as at September 30				702,018				609






_1666014077.xls
Sheet1

						Thousand Baht

						Consolidated financial statements

		Loans from financial institution				13,500

		Less Current portion				(4,500)

		Long-term loans from financial institution				9,000

						48,716,360.72

						3,756,030.05
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																		Thousand Baht

						Consolidated financial statements								Consolidated financial statements

						2017				2016				2020				2019

		Coal												97,606				75,430

		Palm shell

		Ice cream												- 0				- 0

		Total

		Less: Allowance for devaluation of inventories												(3,679)				(3,679)

		Inventories - net				- 0				- 0				93,927				71,751






_1666007567.xls
Sheet1

																						Percent

														Percentage of holding

														September 30,								December 31,				December 31,

		Subsidiaries				Located in				Business type				2020				2019				2019				2015

		Theco Sales Co., Ltd.				Thailand				Distribute of air conditioner				99.99				99.99				99.99				99.99%

										(Ceased operations)

		Thai Capital Corporation				People's Republic of China				Consultant on coal business				100.00				100.00				100.00				100.00%

		(Guangzhou) Co., Ltd.								(Ceased operations temporarily)

		P.T. Thai Capital Indo Mining				Republic of Indonesia				Sale of solid fuel,				99.83				99.83				99.83				99.83%

		Co., Ltd.								liquid fuel and gas

										(Ceased operations temporarily)

		TCC Energy Co., Ltd.				Thailand				Sale of coal, plam shell and steel				100.00				100.00				100.00				-

		TCC Asset Management Co., Ltd.				Thailand				Asset Management				100.00				100.00				100.00				-

										(Not yet operated)

		Chai Market Co., Ltd.				Thailand				Wholesale market				100.00				100.00				100.00

		NYC-Thai BD Co., Ltd.				Thailand				Distribute of ice cream				- 0				100.00				- 0				-
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Sheet1

								Thousand Baht

				Consolidated financial statements

				2020				2019				2013				2012				2552				2551

		Bank overdraft		- 0				1,317

		Promissory notes		73,152				67,215

		Total		73,152				68,532






Sheet1

																						Thousand Baht

						Consolidated financial statements

						December 31, 2019				The impacts of Financial reporting standards related to												January 1, 2020

		Statement of financial position				(as previously reported)				เครื่องมือทางการเงิน				Financial instruments				Leases				(restated)

		Assets

		Current investments				21								(21)				- 0				- 0

		เงินลงทุนระยะสั้น				- 0				-				- 0								- 0

		
Other current financial assets				- 0				-				21				- 0				21

		Right-of-use assets				- 0				- 0				- 0				9,804				9,804

		สินทรัพย์ภาษีเงินได้รอการตัดบัญชี				- 0				- 0				- 0								- 0

		Liabilities

		Current portion of leases liabilities 				167				- 0				- 0				3,037				3,204

		Long-term of lease liabilities				516				- 0				- 0				8,094				8,610

		Shareholders’ equity

		Deficit				(56,198)				- 0				-				(1,327)				(57,525)
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Sheet1

										Thousand Baht

						2020				2019

		Beginning balance				201,703				197,803

		Increase				1,440				3,400

		Decrease				(203,013)				- 0

		Ending balance				130				201,203
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Sheet1

										Thousand Baht

						2020				2019

		TCC Energy Co., Ltd.				220,226				179,875

		TCC Asset Management Co., Ltd.				- 0				- 0

		P.T. Thai Capital Indo Mining Co., Ltd.				3,823				4,580

		Total				224,049				184,455

		Total				224,049				184,455
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										Thousand Baht

						2020				2019

		TCC Energy Co., Ltd.

		NYC-Thai BD Co., Ltd.

		Chai Market Co., Ltd.				130				201,703

		Total				- 0				- 0






Sheet1

																						Thousand Baht

						Consolidated financial statements

						Carrying amounts under the former basis				Classification and measurement of financial assets in accordance with TFRS 9 Financial Instruments



										Fair value through profit or loss				Fair value through other comprehensive income				Amortised cost				Total



		Financial assets 

		Current investments				21				- 0				- 0				21				21

		Total Financial assets 				21				- 0				- 0				21				21










Sheet1

										Thousand Baht

						Consolidated financial statements				Separate
financial statements

		Lease liabilities comprise of:

		   Current portion of lease liabilities 				3,204				3,037

		   Long-term of lease liabilities				8,610				8,094

		Total				11,814				11,131
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Sheet1

				Thousand Baht

				Consolidated financial statements

		Beginning balance		- 0

		Increase		13,500

		Decrease		- 0

		Ending balance		13,500






Sheet1

										Thousand Baht

										Consolidated and separate financial statements

		ที่ดินและส่วนปรับปรุงที่ดิน								-



		Buildings 								9,804

		รวมสินทรัพย์สิทธิการใช้				-				9,804
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Sheet1

		Period				Million Baht

		Within 1 year				0.03

		More than 1 year but not over 5 years				1.26






Sheet1

																		Thousand Baht

						Separate financial statements

						December 31, 2019				The impacts of Financial reporting standards related to								January 1, 2020

		Statement of financial position				(as previously reported)				เครื่องมือทางการเงิน				Leases				(restated)

		Assest

		เงินลงทุนระยะสั้น				- 0				-				- 0				- 0

		สินทรัพย์ทางการเงินหมุนเวียนอื่น				- 0				-				- 0				-

		Right-of-use assets				- 0				- 0				9,804				9,804

		สินทรัพย์ภาษีเงินได้รอการตัดบัญชี				- 0				- 0				- 0				-

		Liabilities

		Current portion of leases liabilities 				- 0				- 0				3,037				3,037

		Long-term of lease liabilities				- 0				- 0				8,094				8,094

		Shareholders’ equity

		Deficit				(77,781)				- 0				(1,327)				(79,108)
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		Name				Country				Relation				Type of relation

		Theco Sales Co., Ltd.				Thailand				Subsidiary				Direct holding

		Thai Capital Corporation				People's Republic of China				Subsidiary				Direct holding

		(Guangzhou) Co., Ltd.

		P.T. Thai Capital Indo Mining Co., Ltd.				Republic of Indonesia				Subsidiary				Direct holding

		TCC Energy Co., Ltd.				Thailand				Subsidiary				Direct holding

		TCC Asset Management Co., Ltd.				Thailand				Subsidiary				Direct holding

		Chai Market Co., Ltd.				Thailand				Subsidiary				Direct holding

		Far East Knitting & Spining Co., Ltd.				Thailand				Related company				Management and/or

														shareholders are family

		You and I Group Co., Ltd.				Thailand				Related company				Management and/or

														shareholders are family

		The Friday Factory Co., Ltd.				Thailand				Related company				Management and/or

														shareholders are family

		NYC-Thai BD Co., Ltd.				Thailand				Related company				Management and/or

														shareholders are family






