
THAI CAPITAL CORPORATION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

NOTES TO THE INTERIM FINANCIAL STATEMENTS 
FOR THE THREE-MONTH PERIOD ENDED MARCH 31, 2016 (UNAUDITED) (REVIEWD)

1. GENERAL INFORMATION 
Thai Capital Corporation Public Company Limited, “the Company” was incorporated in Thailand under the Public Company Act on April 25, 1994 and the Company was listed on the Stock Exchange of Thailand. The Company’s office is at 87/2 CRC Tower, 45th Floor, All Seasons Place, Wireless Road, Lumpini, Phathumwan, Bangkok, and the Company’s branch is at 88/8, 89, Moo 6, Nongchumpon, Khaoyoi, Phetchaburi.

The principal activity of the Company is to sale and transportation services of coal.

2. BASIS OF PREPARATION OF THE INTERIM FINANCIAL STATEMENTS 
The interim financial statements are prepared in accordance with Thai Accounting Standards (“TAS”) No. 34, Interim Financial Reporting (revised 2015) to provide information additional to that included in the financial statements for the year ended December 31, 2015. They focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements for the year ended December 31, 2015.

The interim financial statements have been prepared in the Thai language and expressed in Thai Baht. Such interim financial statements have been prepared for domestic reporting purposes. For the convenience of the readers not conversant with the Thai language, an English version of the interim financial statements has been provided by translating from the Thai version of the interim financial statements.

The preparation of the interim financial statements in accordance with Thai Financial Reporting Standards (“TFRS”) requires management to make judgements, estimates and assumptions that affect the application of policies and reported amounts of assets, liabilities, income and expenses. Actual results may differ from theses estimates.

The preparing these interim financial statements, the significant judgements made by management in applying the Group’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the financial statements for the year ended December 31, 2015. 
BASIS OF PREPARATION OF THE CONSOLIDATED INTERIM FINANCIAL STATEMENTS 
The consolidated interim financial statements have been prepared on the same basis as that applied for the consolidated financial statements for the year ended December 31, 2015 and consisted of the interim financial statements of Thai Capital Corporation Public Company Limited, and subsidiaries (together referred to as “the Group”) as follows:
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Subsidiaries Located in Business type 2016 2015 2015

Theco Sales Co., Ltd. Thailand Ceased operations 99.99% 99.99% 99.99%

Thai Capital Corporation People's Republic of China Consultant on coal  100.00% 100.00% 100.00%

(Guangzhou) Co., Ltd. business

P.T. Thai Capital Indo Mining Co., Ltd. Republic of Indonesia Sale of solid fuel,  99.83% 99.83% 99.83%

liquid fuel and gas 

TCC Energy Co., Ltd. Thailand Not yet operated 100.00% - -

TCC Management Co., Ltd. Thailand Not yet operated 100.00% - -

Percentage of holding

March 31,


All significant intercompany transactions and accounts are eliminated in preparing the consolidated interim financial statements.

The preparations of the consolidated interim financial statements have been based on the same accounting policies for the same or similar accounting transactions or accounting events.
Changes in application of new and revised TFRS
a) New and revised TFRS that became effective in the current period

During the period, the Group has adopted new and revised TFRS which are effective for the accounting period beginning on or after January 1, 2016. These TFRS were aimed at alignment with the corresponding International Financial Reporting Standards, with most of the changes directed towards revision of wording and terminology, and provision of interpretations and accounting guidance to users of standards. The adoption of these TFRS does not have any significant impact on the financial statements of the Group.

b) New and revised accounting guidance not yet effective

During the period 2016, FAP has issued Notifications, mandating the use of new and revised Accounting guidance (“AG”) for the derecognition of financial assets and financial liabilities which is effective for the financial statements for the period beginning on or after January 1, 2017.
The management of the Group is assessing the impacts of this accounting guidance on the financial statements for the year in which it is initially applied.
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended December 31, 2015.
Basic earnings (loss) per share 
Basic earnings (loss) per share is calculated by dividing profit (loss) for the periods by the weighted average number of ordinary shares issued and paid-up during the periods.
For the three-month periods ended March 31, 2016 and 2015 were as follows:
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Profit (loss) for the period (Thousands Baht)

           4,801            1,599            5,259             (283)

Weighted average number of ordinary shares (Thousands shares)

Issued ordinary shares as at January 1,

    1,279,399     1,202,048     1,279,399     1,202,048

Effect of shares issued during the period

                  1                 -                      1                 -   

(Included advanced receipts for share subscription)

Weighted average number of 

ordinary shares (Thousands shares)     1,279,400     1,202,048     1,279,400     1,202,048

Basic earnings (loss) per share (Baht)          0.0038          0.0013          0.0041        (0.0002)

Consolidated Separate

financial statements financial statements


Diluted earnings (loss) per share

Diluted earnings (loss) per share is calculated by dividing the profit (loss) of ordinary shareholders by the sum of the weighted average number of ordinary shares outstanding during the periods plus the weighted average number of shares to be issued for the exercise of all dilutive potential ordinary shares into ordinary shares, without any consideration. The calculation assumes that the holders will exercise dilutive potential ordinary shares into ordinary shares when the exercise price is lower than fair value of ordinary shares. 

The basic earnings (loss) per share and the diluted earnings (loss) per share for the three-month periods ended March 31, 2016 and 2015 were as follows: 
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Earnings per share

Basic earnings per share 4,801                 1,279,400            0.0038          1,599 1,202,048 0.0013         

Effect of dilutive potential ordinary shares -                    187,393               -               -                      290,130               -              

Diluted earnings per share 4,801                 1,466,793            0.0033          1,599                  1,492,178            0.0011         

2016

Consolidated financial statements

2015
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Basic earnings (loss) per share 5,259 1,279,400            0.0041 (283) 1,202,048 (0.0002)

Effect of dilutive potential ordinary shares -                     187,393               -               -                      290,130               -              

Diluted earnings (loss) per share 5,259 1,466,793            0.0036 (283) 1,492,178            (0.0002)

Separate financial statements

2016 2015


4. TRANSACTIONS WITH RELATED PARTIES 

The Company had transactions with related parties. These parties are related through common shareholders and/or directorships or close members of the family of an individual. The significant transactions with related parties as included in the financial statements were determined at prices in line occurring in the normal course of business based on the market price in general or the price as stipulated in the agreement if no market price exists.

The significant balances of assets, liabilities and other transactions occurred with those related parties were as follows:
Significant transactions with related parties for the three-month periods ended March 31, 2016 and 2015 were as follows:
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Subsidiaries

Theco Sales Co., Ltd. 

Other income -                       -                       6                          6                         

P.T. Thai Capital Indo Mining Co., Ltd.

Administrative expenses -                       -                       536                      490                     

Related company

Far East Knitting & Spining Co., Ltd.

Revenue from sales  6,972                   8,217                   6,972                   8,217                  

Thousands Baht

Consolidated financial statements Separate financial statements


The significant balances of assets and liabilities with related parties as at March 31, 2016 and December 31, 2015 were as follows:
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Trade receivables

Theco Sales Co., Ltd.  -                       -                       15,504                 15,504                

Far East Knitting & Spining Co., Ltd. 30,809                 27,510                 30,809                 27,510                

Total  30,809                 27,510                 46,313                 43,014                

Less: Allowance for doubtful accounts -                       -                       (15,504)                (15,504)               

Trade receivables - net 30,809                 27,510                 30,809                 27,510                

Thousands Baht

Consolidated financial statements Separate financial statements
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Other receivables

Theco Sales Co., Ltd.  -                       -                       1,283                   1,283                  

Thai Capital Corporation -                       -                       551                      469                     

(Guangzhou) Co., Ltd.

TCC Energy Co., Ltd. -                       -                       275                      -                      

TCC Management Co., Ltd. -                       -                       138                      -                      

Directors * 175,000               -                       -                       -                      

Total  175,000               -                       2,247                   1,752                  

Less: Allowance for doubtful accounts -                       -                       (1,632)                  (1,632)                 

Other receivables - net 175,000               -                       615                      120                     

Investments in subsidiaries (see Note 9) -                       -                       199,016               24,227                

Other payables

Thai Capital Corporation

(Guangzhou) Co., Ltd. -                       -                       193                      197                     

P.T. Thai Capital Indo Mining Co., Ltd. -                       -                       14,673                 14,219                

Total -                       -                       14,866                 14,416                

Thousands Baht

Consolidated financial statements Separate financial statements


* As mentioned in Note 9, the Company has invested in two subsidiaries and paid for those investments in the amount of Baht 175 million by transferring to the companies’ directors for the propose to present when registered the subsidiaries with the Ministry of Commerce on March 28, 2016. Since the subsidiaries have opened the bank accounts on April 5, 2016, therefore, those transferred fund was presented as “Other Receivables” in the statement of financial position as at March 31, 2016.
Key management personnel compensation
Key management personnel compensation for the three-month periods ended March 31, 2016 and 2015 consisted of:
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Short-term benefits 4,254                            3,325                           

Post-employment benefits 86                                 90                                

Total  4,340                            3,415                           

Consolidated and separate financial statements

Thousands Baht


Nature of relationship

[image: image9.emf]Name Country Relation Type of relation

Theco Sales Co., Ltd.  Thailand Subsidiary Direct holding

Thai Capital Corporation  People's Republic of China Subsidiary Direct holding

(Guangzhou) Co., Ltd.

P.T. Thai Capital Indo Mining Co., Ltd. Republic of Indonesia Subsidiary Direct holding

TCC Energy Co., Ltd. Thailand Subsidiary Direct holding

TCC Management Co., Ltd. Thailand Subsidiary Direct holding

Far East Knitting & Spining Co., Ltd. Thailand Related company Management and/or

shareholders are related



Bases of measurement for intercompany revenues and expenses

[image: image10.emf]Pricing policies

Sale of goods Stipulate in the agreement

Other income Stipulate in the agreement

Administrative expenses Stipulate in the agreement


5. CURRENT INVESTMENTS
Current investments as at March 31, 2016 and December 31, 2015 consisted of:
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Fixed deposits 20                                   20                                  

Trading securities 281,328                          426,646                         

Total 281,348                          426,666                         

Thousands Baht

Consolidated and separate financial statements 


Trading securities as at March 31, 2016 and December 31, 2015 consisted of:

[image: image12.emf]Unrealized   Unrealized  

Cost Fair value gain Cost Fair value gain

Investment units  259,137          261,505          2,368              423,186          426,646          3,460             

Common stocks 19,035            19,823            788                 -                  -                  -                 

Total 278,172          281,328          3,156              423,186          426,646          3,460             

2016 2015

Thousands Baht

Consolidated and separate financial statements 


6. TRADE AND OTHER RECEIVABLES
Trade and other receivables as at March 31, 2016 and December 31, 2015 consisted of: 
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Trade receivables 150,787               182,202                166,291               197,706              

Less: Allowance for doubtful accounts (17,488)                (17,488)                 (32,992)                (32,992)               

Trade receivables - net 133,299               164,714                133,298               164,714              

Other receivables

Accrued income 2,325                   1,483                    3,603                   2,755                  

Advance payment for investments 175,353               639                       353                      639                     

     (see Note 4)

Prepaid expenses  1,630                   1,015                    1,630                   1,015                  

Others 4,855                   1,298                    5,722                   1,667                  

Total 184,163               4,435                    11,308                 6,076                  

Less: Allowance for doubtful accounts (1,308)                  (1,308)                   (2,940)                  (2,940)                 

Other receivables - net 182,855               3,128                    8,368                   3,136                  

Trade and other receivables - net 316,154               167,842                141,667               167,850              

Thousands Baht

Consolidated financial statements Separate financial statements


As at March 31, 2016 and December 31, 2015, the Group had outstanding balances of trade receivables aged by number of months as follows:
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Current 70,175                 66,105                 70,175                 66,105                

Overdue

     Not over 3 months  46,755                 88,981                 46,755                 88,981                

     Over 3 months up to 6 months  10,817                 9,520                   10,817                 9,520                  

     Over 6 months up to 12 months  5,552                   108                      5,552                   108                     

     Over 12 months  17,488                 17,488                 32,992                 32,992                

Total 150,787               182,202               166,291               197,706              

Thousands Baht

Consolidated financial statements Separate financial statements


7. OTHER SHOR-TERM LOANS
Other short-term loans as at March 31, 2016 consisted of:

[image: image15.emf]Thousands Baht

Consolidated and separate 

financial statements 

Short-term loans 3,500                                       

Current portion of long-term loan (see Note 10) 1,901                                       

Total 5,401                                       


The Company had short-term loan to other parties (“Borrowers”) in the amount of Baht 3.50 million. The period of repayment of the loan within 6 months, interest rate of 12 percent per annum.The borrower has delivered the car registration as collateral for the loans
8. INVENTORIES
Inventories as at March 31, 2016 and December 31, 2015 consisted of:
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Coal 85,948                          93,780                         

Less: Allowance for devaluation of inventories  (8,503)                           (8,503)                          

Inventories - net 77,445                          85,277                         

Thousands Baht

Consolidated and separate financial statements


9. INVESTMENTS IN SUBSIDIARIES 
Investments in subsidiaries as at March 31, 2016 and December 31, 2015 consisted of:
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Theco Sales Co., Ltd. 99.99        99.99        10,000            10,000            9,999              9,999              (9,999)             (9,999)             -                 -                

Thai Capital Corporation

(Guangzhou) Co., Ltd. 100.00      100.00      2,440              2,440              2,440              2,440              (2,342)             (2,252)             98                  188                

P.T. Thai Capital Indo 

Mining Co., Ltd. 99.83        99.83        30,163            30,163            30,110            30,110            (6,192)             (6,071)             23,918            24,039           

TCC Energy Co., Ltd. 100.00      - 150,000           -                 150,000           -                 -                 -                 150,000           -                

TCC Management Co., Ltd. 100.00      - 25,000            -                 25,000            -                 -                 -                 25,000            -                

Total 217,549           42,549            (18,533)           (18,322)           199,016           24,227           

Cost  Paid-up share capital Holding (%) Allowance for impairment Net

Thousands Baht


Movements of allowance for impairment of investments in subsidiaries in separate financial statements for the three-month period ended March 31, 2016 were as follows:
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Beginning balance 18,322                        

Add: Loss on impairment  211                             

Ending balance 18,533                        


The Company provided an allowance for impairment of investments in subsidiaries based on the net book value in the financial statements of such subsidiaries.
The Board of Directors’ Meeting held on February 18, 2016 passed a resolution approving incorporated subsidiaries as follows:
· “TCC Energy Co., Ltd.” (“Subsidiary”) with the authorized share capital in the amount of Baht 300 million, divided into 30 million ordinary shares with the par value of Baht 10 each, which the Company’s shareholding is 100 percent. The Subsidiary’s called-up share capital of Baht 5 each, totaling in the amount of Baht 150 million.
·  “TCC Management Co., Ltd” (“Subsidiary”) with the authorized share capital in the amount of Baht 25 million, divided into 2.50 million ordinary shares with the par value of Baht 10 each, which the Company’s shareholding is 100 percent.
The establishment of these companies was registered with the Ministry of Commerce on March 28, 2016.
10. OTHER LOAN
Other loan as at March 31, 2016 consisted of:
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Consolidated and separate 

financial statements 

Other loan 3,621                                       

Less : Current portion (1,901)                                      

Other long-term loan 1,720                                       


The Company had long-term loan to a company amount of Baht 4 million. The period of repayment of the loan within 24 months, interest rate of 15 percent per annum, and unsecured.
11. PROPERTY, PLANT AND EQUIPMENT

Movements of the property, plant and equipment during the three-month period ended March 31, 2016 were summarized below.
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Net book value as at January 1, 2016 115,569                           115,466                          

Purchase / transfer in - at cost 262                                  262                                 

Depreciation for the period (2,583)                             (2,573)                            

Exchange differences (2)                                    -                                 

Net book value as at March 31, 2016 113,246                           113,155                          

Thousands Baht


12. TRADE AND OTHER PAYABLES
Trade and other trade payables as at March 31, 2016 and December 31, 2015 consisted of:
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Trade payables 44,028                   45,636                   44,028                   45,636                  

Accrued expenses 6,557                     9,072                     6,336                     8,837                    

Undue value added tax 1,262                     1,208                     1,262                     1,208                    

Others 8,238                     1,398                     23,111                   15,814                  

Total 16,057                   11,678                   30,709                   25,859                  

Grand total 60,085                   57,314                   74,737                   71,495                  

Separate financial statements Consolidated financial statements

Thousands Baht


13. SHARE CAPITAL AND DIVIDEND PAYMENT

At the Ordinary General Meeting of shareholders held on March 30, 2016, the resolutions were passed as follows:
1. Dividend payment at the rate of Baht 0.08 per share in the totalling amount of Baht 102.35 million.

2. The reduction of registered share capital from Baht 881,486,633.50 to Baht 880,758,554.50 by eliminating the unissued shares of 1,456,158 shares, with the par value of Baht 0.50 each.
3. The increase of registered share capital from Baht 880,758,554.50 to Baht 905,146,410.50 by issuing new ordinary shares of 48,775,712 shares, with the par value of Baht 0.50 each to reserve for the right adjustment of the dividend payment and allot new ordinary shares as follows:

· The allotment of new ordinary shares, not over 7,470,310 shares with the par value of Baht 0.50 each to reserve for the right adjustment of the holders of the third warrants (TCC-W3).

· The allotment of new ordinary shares, not over 41,305,402 shares with the par value of Baht 0.50 each to reserve for the right adjustment of the holders of the fourth warrants (TCC-W4).
The Company registered the decrease and increase of its registered share capital with the Ministry of Commerce on April 20, 2016 and April 25, 2016, respectively.
14. WARRANTS

In March 2016, the holders of the fourth warrants (TCC-W4) have exercised their warrants to be ordinary shares amounting to Baht 0.02 million. the Company recorded money received in “Advanced receipts for share subscription”. Later, the Company issued ordinary shares to the warrant holders and registered its share capital with the Ministry of Commerce on April 12, 2016.
As at March 31, 2016, the outstanding warrants which are not yet exercised consisted of:

-
The second warrants (TCC-W2) in the amount of 4,815,540 warrants.

-
The third warrants (TCC-W3) in the amount of 92,202,364 warrants.

-
The fourth warrants (TCC-W4) in the amount of 369,338,742 warrants.
15. INCOME TAX

The Group recognized income tax expense for the three-month periods ended March 31, 2016 and 2015 based on the best estimate of the weighted average annual income tax rate expected for the full financial year. Amounts accrued for income tax expense in one interim period may have to be adjusted in a subsequent interim period of that financial year if the estimate of the annual income tax rate changes.
Tax expense for the three-month periods ended March 31, 2016 and 2015 consisted of:
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Current tax

Current period

1,472                             -                                

Deferred tax

Movements in temporary differences

(26)                                 880                               

Tax expense 1,446                             880                               

Consolidated and separate financial statements

Thousands Baht


16. SEGMENT INFORMATION

Operating segment information is reported in a manner consistent maker in order to make decisions about the allocation of resources to the segment and assess its performance. The chief operating decision maker has been identified as the directors of the Company.

The Group operates the business related to sale of coal. Therefore, management considers that the Group operates in a single line of business. The Group operates in both domestic and foreign. However, during the three-month periods ended March 31, 2016 and 2015, the Group has only revenues from domestic.
17. COMMITMENTS AND CONTINGENT LIABILITIES 

As at March 31, 2016, the Group had commitments and contingent liabilities as follows:
The Company
17.1 Commitments for payment under agreement as follows:

17.1.1 The office rental and service agreement in the amount of Baht 0.25 million per month.

17.1.2 The advisory agreement with other parties in the amount of Baht 0.10 million per month, and with related party in amount of USD 5,000 per month.
17.1.3 The service agreement in the amount of Baht 0.30 million per month.

17.1.4 The purchase of software agreement in the amount of Baht 0.37 million.
Subsidiaries 

17.2 Commitments for payment under the office rental and services agreement in the amount of Rupiah 13 million per month.
18. FAIR VALUE HIERARCHY 

As at March 31, 2016, the Group had the following financial assets that were measured at fair value separately presenting fair value hierarchy as follows: 


[image: image23.emf]Level 1 Level 2 Level 3 Total

Financial assets measured at fair value

Investments in investment units  -                      261,505                  -                      261,505                 

Investments in common stocks 19,823                -                         -                      19,823                   

Thousands Baht

Consolidated and separate financial statements


Valuation techniques and inputs to Level 2 valuation
The fair value of investments in investment units that are not listed on the Stock Exchange of Thailand is determined by using the net asset value per unit as announced by the fund managers.
During the period, there were no transfers within the fair value hierarchy. 
19. RECLASSIFICATION
The Group has reclassified certain accounts in the statement of income for the three-month period ended March 31, 2015 to conform with the presentation of the financial statements of this period consisted of:

[image: image24.emf]   Before After Before After

reclassification Reclassification reclassification reclassification Reclassification reclassification

Statements of income

Cost of sales

245,197               715                      245,912               245,197               715                      245,912              

Selling expenses

25,229                 10                        25,239                 25,229                 10                        25,239                

Administrative expenses

11,555                 (725)                     10,830                 13,051                 (725)                     12,326                

Consolidated financial statements Separate financial statements

Thousands Baht


20. EVENTS AFTER THE REPORTING PERIOD 
On April 7, 2016, the Company entered into a memorandum of understanding (“MOU”) with other company to purchase 100 percent ordinary shares. The price in MOU in the amount of Baht 32.50 million.
On April 8, 2016, the Company initially paid for due diligence review of this company in the amount Baht 7.50 million, if the result is satisfactory and complied with the MOU. The Company will pay the remaining in the amount Baht 25 million, when the share ownership is transferred.
21. APPROVAL OF THE  INTERIM FINANCIAL STATEMENTS
These interim financial statements have been approved for issue by the Company’s Board of Directors on May 12, 2016.
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						2016				2015				2016				2015

										(Restated)								(Restated)

		Profit (loss) for the period (Thousands Baht)				4,801				1,599				5,259				(283)

		Weighted average number of ordinary shares (Thousands shares)

		Issued ordinary shares as at January 1,				1,279,399				1,202,048				1,279,399				1,202,048

		Effect of shares issued during the period				1				- 0				1				- 0

		(Included advanced receipts for share subscription)

		Weighted average number of

				ordinary shares (Thousands shares)		1,279,400				1,202,048				1,279,400				1,202,048
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						Consolidated financial statements								Separate financial statements

						2016				2015				2016				2015

		Trade receivables

				Other parties

				Related parties

		Trade receivables				150,787				182,202				166,291				197,706

		Less: Allowance for doubtful accounts				(17,488)				(17,488)				(32,992)				(32,992)

		Trade receivables - net				133,299				164,714				133,298				164,714

		Other receivables

				Accrued income		2,325				1,483				3,603				2,755

				Advance payment for investments		175,353				639				353				639

				(see Note 4)

				Prepaid expenses		1,630				1,015				1,630				1,015

				Others		4,855				1,298				5,722				1,667

		Total				184,163				4,435				11,308				6,076

		Less: Allowance for doubtful accounts				(1,308)				(1,308)				(2,940)				(2,940)

		Other receivables - net				182,855				3,128				8,368				3,136

		Trade and other receivables - net				316,154				167,842				141,667				167,850
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						Thousands Baht

						Consolidated and separate financial statements

						2016				2015

		Fixed deposits				20				20

		Trading securities				281,328				426,646

		Total				281,348				426,666
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														Thousands Baht

						Holding (%)								Paid-up share capital								Cost								Allowance for impairment								Net

		Subsidiaries				2016				2015				2016				2015				2016				2015				2016				2015				2016				2015

		Theco Sales Co., Ltd.				99.99				99.99				10,000				10,000				9,999				9,999				(9,999)				(9,999)				- 0				- 0

		Thai Capital Corporation

		(Guangzhou) Co., Ltd.				100.00				100.00				2,440				2,440				2,440				2,440				(2,342)				(2,252)				98				188

		P.T. Thai Capital Indo

		Mining Co., Ltd.				99.83				99.83				30,163				30,163				30,110				30,110				(6,192)				(6,071)				23,918				24,039

		TCC Energy Co., Ltd.				100.00				-				150,000				- 0				150,000				- 0				- 0				- 0				150,000				- 0

		TCC Management Co., Ltd.				100.00				-				25,000				- 0				25,000				- 0				- 0				- 0				25,000				- 0

		Total																				217,549				42,549				(18,533)				(18,322)				199,016				24,227
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		Other loan				3,621

		Less : Current portion				(1,901)

		Other long-term loan				1,720
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				Thousands Baht

				Consolidated and separate financial statements

				Level 1				Level 2				Level 3				Total

		Financial assets measured at fair value

		Investments in investment units		- 0				261,505				- 0				261,505		261,505		523,010		523,010

		Investments in common stocks		19,823				- 0				- 0				19,823
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				Thousands Baht

				Consolidated and separate financial statements

				2016												2015

												Unrealized												Unrealized

				Cost				Fair value				gain				Cost				Fair value				gain

		Investment units		259,137				261,505				2,368				423,186				426,646				3,460

		Common stocks		19,035				19,823				788				- 0				- 0				- 0

		Total		278,172				281,328				3,156				423,186				426,646				3,460
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						Thousands Baht

						Consolidated and separate financial statements

						2016				2015

										(Restated)

		Current tax

		Current period				1,472				- 0

		Deferred tax

		Movements in temporary differences				(26)				880

		Tax expense				1,446				880
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														Percentage of holding

														March 31,								December 31,

		Subsidiaries				Located in				Business type				2016				2015				2015

		Theco Sales Co., Ltd.				Thailand				Ceased operations				99.99%				99.99%				99.99%

		Thai Capital Corporation				People's Republic of China				Consultant on coal				100.00%				100.00%				100.00%

		(Guangzhou) Co., Ltd.								business

		P.T. Thai Capital Indo Mining Co., Ltd.				Republic of Indonesia				Sale of solid fuel,				99.83%				99.83%				99.83%

										liquid fuel and gas

		TCC Energy Co., Ltd.				Thailand				Not yet operated				100.00%				-				-

		TCC Management Co., Ltd.				Thailand				Not yet operated				100.00%				-				-
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				Thousands Baht

				Consolidated financial statements								Separate financial statements

				2016				2015				2016				2015

		Trade payables		44,028				45,636				44,028				45,636

		Accrued expenses		6,557				9,072				6,336				8,837

		Undue value added tax		1,262				1,208				1,262				1,208

		Others		8,238				1,398				23,111				15,814

		Total		16,057				11,678				30,709				25,859

		Grand total		60,085				57,314				74,737				71,495
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						Consolidated financial statements

						2015												2014

						Thousands Baht				Thousands  shares				Baht per share				Thousands Baht				Thousands  shares				Baht per share

						Profit				Weighted average number of ordinary shares				Earnings per share				Profit				Weighted average number of ordinary shares				Earnings per share

		Earnings per share

		Basic earnings per share				18,400				1,206,965				0.0152				6,986				1,186,945				0.0059

		Effect of dilutive potential ordinary shares				- 0				253,697				- 0				- 0				126,889				- 0

		Diluted earnings per share				18,400				1,460,662				0.0126				6,986				1,313,834				0.0053

						Separate financial statements

						2016												2015

						Thousands Baht				Thousands  shares				Baht per share				Thousands Baht				Thousands  shares				Baht per share

						Profit				Weighted average number of ordinary shares				Earnings per share				Loss				Weighted average number of ordinary shares				Loss per share

																		(Restated)

		Earnings (loss) per share

		Basic earnings (loss) per share				5,259				1,279,400				0.0041				(283)				1,202,048				(0.0002)

		Effect of dilutive potential ordinary shares				- 0				187,393				- 0				- 0				290,130				- 0

		Diluted earnings (loss) per share				5,259				1,466,793				0.0036				(283)				1,492,178				(0.0002)
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						Thousands Baht

						Consolidated and separate

						financial statements

		Short-term loans				3,500

		Current portion of long-term loan (see Note 10)				1,901

		Total				5,401
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						Thousands Baht

						Consolidated financial statements								Separate financial statements

						2016				2015				2016				2015

		Trade receivables

				Theco Sales Co., Ltd.		- 0				- 0				15,504				15,504

				Far East Knitting & Spining Co., Ltd.		21,563				18,444				21,563				18,444

		Total				21,563				18,444				37,067				33,949

		Less: Allowance for doubtful accounts				- 0				- 0				(15,504)				(15,504)

		Trade receivables - net				21,563				18,444				21,563				18,444

		Other receivables

				Theco Sales Co., Ltd.		- 0				- 0				1,283				1,283

				Thai Capital Corporation		- 0				- 0				551				469

				(Guangzhou) Co., Ltd.

				TCC Energy Co., Ltd.		- 0				- 0				275				- 0

				TCC Management Co., Ltd.		- 0				- 0				138				- 0

				Directors *		175,000				- 0				- 0				- 0

		Total				175,000				- 0				2,247				1,752

		Less: Allowance for doubtful accounts				- 0				- 0				(1,632)				(1,632)

		Other receivables - net				175,000				- 0				615				120

		Investments in subsidiaries (see Note 9)				- 0				- 0				199,016				24,227

		Other payables

				Thai Capital Corporation

				(Guangzhou) Co., Ltd.		- 0				- 0				193				197

				P.T. Thai Capital Indo Mining Co., Ltd.		- 0				- 0				14,673				14,219

		Total				- 0				- 0				14,866				14,416
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				Thousands Baht

				Consolidated financial statements								Separate financial statements

				2016				2015				2016				2015

		Current		70,175				66,105				70,175				66,105

		Overdue

		Not over 3 months		46,755				88,981				46,755				88,981

		Over 3 months up to 6 months		10,817				9,520				10,817				9,520

		Over 6 months up to 12 months		5,552				108				5,552				108

		Over 12 months		17,488				17,488				32,992				32,992

		Total		150,787				182,202				166,291				197,706
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						Thousands Baht

						Consolidated financial statements								Separate financial statements

						2016				2015				2016				2015

		Trade receivables

				Theco Sales Co., Ltd.		- 0				- 0				15,504				15,504

				Far East Knitting & Spining Co., Ltd.		30,809				27,510				30,809				27,510

		Total				30,809				27,510				46,313				43,014

		Less: Allowance for doubtful accounts				- 0				- 0				(15,504)				(15,504)

		Trade receivables - net				30,809				27,510				30,809				27,510

		Other receivables

				Theco Sales Co., Ltd.		- 0				- 0				1,028				1,256

				Thai Capital Corporation

				(Guangzhou) Co., Ltd.		- 0				- 0				322				253

		Total				- 0				- 0				1,350				1,509

		Less: Allowance for doubtful accounts				- 0				- 0				(1,020)				(1,020)

		Other receivables - net				- 0				- 0				330				489

		Investments in subsidiaries (see Note 8)				- 0				- 0				21,830				23,377

		Other payables

				Thai Capital Corporation

				(Guangzhou) Co., Ltd.		- 0				- 0				186				187

				P.T. Thai Capital Indo Mining Co., Ltd.		- 0				- 0				11,937				11,865

		Total				- 0				- 0				12,123				12,053
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						Thousands Baht

						Consolidated financial statements												Separate financial statements

						Before								After				Before								After

						reclassification				Reclassification				reclassification				reclassification				Reclassification				reclassification

				Statements of income

				Cost of sales		245,197				715				245,912				245,197				715				245,912

				Selling expenses		25,229				10				25,239				25,229				10				25,239

				Administrative expenses		11,555				(725)				10,830				13,051				(725)				12,326

				งบกำไรขาดทุนเบ็ดเสร็จ สำหรับงวดหกเดือน

				ต้นทุนขาย		436,886				39,079				475,965				436,886				39,079				475,965

				ค่าใช้จ่ายในการบริหาร		72,650				3,021				75,671				70,612				3,021				73,633

				ขาดทุนจากการลดมูลค่าสินค้า		39,079				(39,079)				- 0				39,079				(39,079)				- 0

				ค่าตอบแทนผู้บริหาร		3,002				(3,002)				- 0				3,002				(3,002)				- 0

				ต้นทุนทางการเงิน		49				(19)				30				21				(19)				2
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						Thousands Baht

						Consolidated and separate financial statements								Separate

						2016				2015				2014				2013

		Short-term benefits				4,254				3,325				7,454,510				4,406,633

		Post-employment benefits				86				90				533,857				143,423

		Total				4,340				3,415				7,988,368				4,550,056
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						Thousands Baht

						Consolidated and separate financial statements

						2016				2015

		Coal				85,948				93,780

		Less: Allowance for devaluation of inventories				(8,503)				(8,503)

		Inventories - net				77,445				85,277
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		Name				Country				Relation				Type of relation

		Theco Sales Co., Ltd.				Thailand				Subsidiary				Direct holding

		Thai Capital Corporation				People's Republic of China				Subsidiary				Direct holding

		(Guangzhou) Co., Ltd.

		P.T. Thai Capital Indo Mining Co., Ltd.				Republic of Indonesia				Subsidiary				Direct holding

		TCC Energy Co., Ltd.				Thailand				Subsidiary				Direct holding

		TCC Management Co., Ltd.				Thailand				Subsidiary				Direct holding

		Far East Knitting & Spining Co., Ltd.				Thailand				Related company				Management and/or

														shareholders are related
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						Thousands Baht

						Consolidated				Separate

						financial statements				financial statements

		Net book value as at January 1, 2016				115,569				115,466

		Purchase / transfer in - at cost				262				262

		Disposals / transfer out - net book value				- 0				- 0

		Depreciation for the period				(2,583)				(2,573)

		Exchange differences				(2)				- 0

		Net book value as at March 31, 2016				113,246				113,155
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						Thousands Baht

		Beginning balance				18,322

		Add: Loss on impairment				211

		Ending balance				18,533
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						Consolidated financial statements

						2016												2015

						Thousands Baht				Thousands  shares				Baht per share				Thousands Baht				Thousands  shares				Baht per share

						Profit				Weighted average number of ordinary shares				Earnings per share				Profit				Weighted average number of ordinary shares				Earnings per share

																		(Restated)

		Earnings per share

		Basic earnings per share				4,801				1,279,400				0.0038				1,599				1,202,048				0.0013

		Effect of dilutive potential ordinary shares				- 0				187,393				- 0				- 0				290,130				- 0

		Diluted earnings per share				4,801				1,466,793				0.0033				1,599				1,492,178				0.0011

						Separate financial statements

						2015												2014

						Thousands Baht				Thousands  shares				Baht per share				Thousands Baht				Thousands  shares				Baht per share

						Loss				Weighted average number of ordinary shares				Loss per share				Profit				Weighted average number of ordinary shares				Earnings per share

		Earnings (loss) per share

		Basic earnings (loss) per share				11,490				1,206,965				0.0095				(1,668)				1,186,945				(0.0014)

		Effect of dilutive potential ordinary shares				- 0				253,697				- 0				- 0				126,889				- 0

		Diluted earnings (loss) per share				11,490				1,460,662				0.0079				-   1,668				1,313,834				(0.0013)
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						Thousands Baht

						Consolidated financial statements								Separate financial statements

						2016				2015				2016				2015

		Subsidiaries

		Theco Sales Co., Ltd.

				Other income		- 0				- 0				6				6

		P.T. Thai Capital Indo Mining Co., Ltd.

				Administrative expenses		- 0				- 0				536				490

		Related company

		Far East Knitting & Spining Co., Ltd.

				Revenue from sales		6,972				8,217				6,972				8,217
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						Pricing policies

		Sale of goods				Stipulate in the agreement

		Other income				Stipulate in the agreement

		Administrative expenses				Stipulate in the agreement






